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NSTRATTEC

Disclosure for Presentation on May 19, 2021

This presentation contains “forward-looking statements” within the meaning of the Private Securities
Litigation Reform Act of 1995. These statements may include expected future financial results, product
offerings, global expansion, liquidity needs, financing ability, planned capital expenditures, management’s or
the Company’s expectations and beliefs, and similar matters. The Company’s business, operations and
financial performance are subject to certain risks and uncertainties, which could result in material differences
in actual results from the Company’s current expectations. These risks and uncertainties include, but are not
limited to, general economic conditions, in particular, relating to the automotive industry, customer demand
for the Company’s and its customer’s products, competitive and technological developments, customer
purchasing actions, foreign currency fluctuations and costs of operations. Such risks and uncertainties are
discussed further in the Company’s filings with the Securities and Exchange Commission.

This presentation includes selected information regarding the Company’s business, operations and
financial performance and is qualified in its entirety by the more complete information contained in the
Company’s filings with the Securities and Exchange Commission and other public disclosures.

All information in this presentation is as of May 19, 2021 and any distribution of this presentation after that
date is not intended and will not be construed as updating or confirming such information. The company
undertakes no obligation to update any information in this presentation to reflect subsequent events or
circumstances.

This presentation can be found at:
www.strattec.com
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STRATTEC - Facts & Figures B STRATTEC

= Headquarters: Milwaukee, Wisconsin
- Established: 1908
= Formerly part of Briggs & Stratton

Corporation Sales
. 600 -
= Spun-off in February of 1995 .
. 500 -
« Independent, publicly traded (NASDAQ) STRT 411 491 417 439 385 176
- Employees: ~4,000 a 400 348
(g 9 298
- Core Products: = 300
- Power Liftgate and Sliding Door Mechanisms % 200 -
- Latches 100 -
- Door Handles 0
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. Ignition / Start Systems LA LA SN A N L qéé‘o
. Steering Column Locking Systems Fis;:alYear
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= VAST Global Partnership

*FY 2020 was impacted by General Motor UAW strike that reduced sales by $10
million and COVID-19 by $78 million.
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VEHICLE ACCESS SYSTEMS TECHNOLOGY (VAST) pUSTRATTEC

® Unique joint venture partnership (STRATTEC, Two Privately Held
Companies - ADAC Automotive, and WITTE Automotive)

® Shared technology and complimentary products

® Jointinvestments outside of our home markets of North America
and Europe (China, India, and Brazil)

* $1.7 billion = Total sales of VAST Group(STRATTEC, WITTE,
ADAC, VAST China unconsolidated)

® 18 Manufacturing sites
® 13 Engineering Centers

®* Employment over 11,000
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Sales by Customers and Products

NSTRATTEC

Customers
Fiat Chrysler
Automobiles
Hyundai/Kia 229,

5%

Tier 1
Customers
15%

Fiscal Year 2020

Products

Miscellaneous
Industrial
1%

Power Access
& Latches
29%

OEM Service
& Aftermarket
11%

Fiscal Year 2020

NOTE: Tier 1’s sell products primarily to General Motors, Fiat Chrysler and FORD
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Facilities NSTRATTEC

!wlév¥gx¥$§éwl . Auburn Hills, MI
 ManufactanmeHaners + STRATTEC Power Access HQ
anutacturing - STRATTEC Sales Office

. Engl_neerlng « Engineering
* Testing - Program Management
El Paso, TX

(Distribution)

=

| D AC SRATTEC de Mexico STRATTEC Mexico Operations - Juarez, Mexico

* Injection Molding iggg:ﬁslrmg
* Door Handle Mfg and Painting . Testing y
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NSTRATTEC

Patrick J. Hansen

Senior Vice President & CFO
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Outlook Going Forward for Fiscal Year 2021 NSTRATTEC

* Net Sales during the 3 Quarter ended March 2020 were $121.6 million. Customer sales
demand remains strong despite abnormally low dealer inventory. Upcoming sales will be
temporarily impacted by supplier part shortages in electronic components and other raw
materials.

* The gross profit margin improvements were primarily due to efficiency and cost reduction
improvements as well as new business launches.

* Capital spending will be in the $10 million range during fiscal year 2021 which is significantly
lower than prior year spending. Going forward, capital spending will be maintenance and new
customer programs.

* STRATTEC Defined Benefit Pension Plan (approximately $100 million) was terminated and
removed significant financial statement and future funding risk for STRATTEC going forward.

*  We have $65 million of credit facilities available with BMO Harris Bank with current
borrowings outstanding of $12.0 million as of May 19, 2021. We paid down $23.0 million
during fiscal year 2021.

°  Our overall capital allocation strategy is use our excess operating cash flow to significantly
reduce or eliminate debt.

* The quarterly dividend was suspended May 2020 to preserve cash along with permanent
salaried headcount reduction, temporary layoffs and wage reductions.
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Statements of Income
3rd Quarter March 2021 & 2020 (in thousands of USD) E STRATTEC

Actual Actual
3rd QTR % ofNet 3, QTR % of Net
Mar 2021 Sales  \Mar2020 - Sales

Net Sales $ 121,644 100.0% $ 116,938 100.0%
Cost of Goods Sold 102,990 84.7% 99,928 85.5%
Non Cash Compensation Expense ) 0.0% ) 0.0%
Gross Profit 18,654 15.3% 17,010 14.5%
Engineering, Selling, &

Administrative Expenses 11,927 9.8% 10,727 9.2%
Non Cash Compensation Expense ) 0.0% ) 0.0%

Total Expense 11,927 9.8% 10,727 9.2%
Income from Operations 6,727 5.5% 6,283 5.4%
Interest Expense (63) -0.1% (204) -0.2%

. . o, _ o
Gain(Loss) on Investment in VAST (56) 0.0% (947) 0.8%
Miscellaneous Expense 455 1,075 0.9%
Income Before Income Tax 7,063 58% 6,207 5.3%
Income Tax Provision (Benefit) 1,153 0.9% 1,294 1.1%
Net Income 5910 4.9% 4,913 4.2%

Less: Net Income Attributable to

Non-Controlling Interest (1,425) -1.2% (1,919) -1.6%
Net Income Attributable to

STRATTEC $ 4485 37% $ 2994 26%
Weighted Average Shares 3,886 3,768
Diluted Earnings Per Share $ 1.15 $ 079
Adjusted Diluted Earnings Per

Share $ 1.15 $ 0.79

.
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)
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IS

								Actual				Actual

								3rd QTR    Mar 2021		% of Net Sales		3rd QTR    Mar 2020		% of Net Sales

				Net Sales				$   121,644		100.0%		$   116,938		100.0%

				Cost of Goods Sold				102,990		84.7%		99,928		85.5%

				Non Cash Compensation Expense				- 0		0.0%		- 0		0.0%

				Gross Profit				18,654		15.3%		17,010		14.5%

				Engineering, Selling, & __Administrative Expenses				11,927		9.8%		10,727		9.2%

				Non Cash Compensation Expense				- 0		0.0%		- 0		0.0%

				Total Expense				11,927		9.8%		10,727		9.2%

				Income from Operations				6,727		5.5%		6,283		5.4%



				Interest Expense				(63)		-0.1%		(204)		-0.2%

				Gain(Loss) on Investment in VAST				(56)		-0.0%		(947)		-0.8%

				Miscellaneous Expense				455				1,075		0.9%

				Income Before Income Tax				7,063		5.8%		6,207		5.3%



				Income Tax Provision (Benefit)				1,153		0.9%		1,294		1.1%



				Net Income				5,910		4.9%		4,913		4.2%



				Less: Net Income Attributable to __Non-Controlling Interest				(1,425)		-1.2%		(1,919)		-1.6%

				Net Income Attributable to __STRATTEC				$   4,485		3.7%		$   2,994		2.6%





				Weighted Average Shares				3,886				3,768



				Diluted Earnings Per Share				$   1.15				$   0.79

				Adjusted Diluted Earnings Per __Share				$   1.15				$   0.79



										Actual		% of		Actual		% of		Budget		% of

										QTR Mar 2021		Net Sales		QTR Mar 2020		Net Sales		Qtr 3 FY '21		Net Sales



		Net Sales								$   121,644				$   116,938				$   115,500





		Cost of Goods Sold								102,990		84.7%		99,928		85.5%		99,473		86.1%

		Non Cash Compensation Expense								- 0		0.0%		- 0		0.0%		- 0		0.0%





		Gross Profit								18,654		15.3%		17,010		14.5%		16,027		13.9%





		Engineering Expense								6,760		5.6%		5,759		4.9%		5,935		5.1%

		Selling Expense								2,088		1.7%		1,976		1.7%		1,979		1.7%

		Administrative Expense								3,079		2.5%		2,992		2.6%		2,924		2.5%

		Non Cash Compensation Expense								- 0		0.0%		- 0		0.0%		- 0		0.0%



				Total Expense						11,927		9.8%		10,727		9.2%		10,838		9.4%



		Operating Income								6,727		5.5%		6,283		5.4%		5,189		4.5%



		Interest Income								- 0		0.0%		- 0		0.0%		- 0		0.0%

		Interest Expense								(63)		(0.1%)		(204)		(0.2%)		(177)		(0.2%)

		Gain (Loss) on Investment in VAST								(56)		(0.0%)		(947)		(0.8%)		400		0.3%

		Gain (Loss) on Investment in SAL								- 0		0.0%		26		0.0%		- 0		0.0%

		Gain -Pension Termination								- 0		0.0%		- 0		0.0%		- 0		0.0%

		Miscellaneous Income (Expense)								455		0.4%		1,049		0.9%		61		0.1%



		Income Before Income Tax								7,063		5.8%		6,207		5.3%		5,473		4.7%



		Income Tax Provision (Benefit)								1,153		0.9%		1,294		1.1%		725		0.6%



		Net Income								5,910		4.9%		4,913		4.2%		4,748		4.1%



		Less: Net Income Attributable

				to Non-Controlling Interest						(1,425)		-1.2%		(1,919)		-1.6%		(944)		-0.8%



		Net Income Attributable to

				STRATTEC						$   4,485		3.7%		$   2,994		2.6%		$   3,804		3.3%



		Weighted Average Shares								3,886				3,768				3,750



		Diluted Earnings Per Share								$   1.15				$   0.79				$   1.01



		Adjusted Diluted Earnings Per Share								$   1.15				$   0.79				$   1.01







BS

				Consolidated Balance Sheet - March 2021

																Actual				Actual																Actual				Actual

																March 28, 2021				June 28, 2020																March 28, 2021				June 28, 2020

				ASSETS:												(Unaudited)								ASSETS:												(Unaudited)

				  Current Assets:																				  Current Assets:

				    Cash and Cash Equivalents												$   11,335.00				$   11,774.00				    Cash and Cash Equivalents												$   11,335				$   11,774

				    Accounts Receivable, net												81,304.00				41,955.00				    Accounts Receivable, net												81,304				41,955

				    Inventory												58,330.00				54,400.00				    Inventory												58,330				54,400

				    Customer Tooling												7,594.00				8,768.00				    Other Current Assets												18,051				17,239

				    Income Tax Recoverable												3,419.00				2,912.00						Total Current Assets										169,020				125,368

				    Other Current Assets												7,038.00				5,559.00				    Investment in Joint Ventures												26,051				22,068

						Total Current Assets										169,020.00				125,368.00				  Other Long Term Assets												13,390				12,961

																								  Property, Plant and Equipment, Net												97,263				105,148

				Loan Receivable from VAST												- 0				- 0																$   305,724				$   265,545

				Loan Receivable (Net) from SAL

				Investment in VAST LLC												26,051.00				22,068.00				LIABILITIES & SHAREHOLDERS' EQUITY:

				Investment in SAL																				  Current Liabilities:

				Prepaid Pension												- 0				- 0				    Accounts Payable												$   36,250				$   18,549

				Rabbi Trust Assets												3,407.00				2,718.00				    Other Current Liabilities												39,248				29,591

				Right Of Use Assets												3,489.00				3,753.00						Total Current Liabilities										75,498				48,140

				Deferred Income Taxes												6,494.00				6,490.00				  Accrued Pension and Post Retirement Obligations												1,944				1,956

				Other Assets												- 0				- 0				  Borrowings Under Credit Facility												16,000				35,000

																								  Other Long-term Liabilities												4,788				5,008

				Property, Plant and Equipment, gross												266,346.00				266,216.00				  Shareholder's Equity												330,923				309,991

				Accumulated Depreciation												(169,083.00)				(161,068.00)				  Accummulated Other Comprehensive Loss												(17,711)				(22,113)

						Net Property, Plant and Equipment										97,263.00				105,148.00				  Less: Treasury Strock												(135,622)				(135,656)

																								    Total STRATTEC SECURITY

				Total Assets												305,724.00				265,545.00				 		CORPORATION Shareholder's Equity										177,590				152,222

																								    Non-Controlling Intreest												29,904				23,219

				LIABILITIES & SHAREHOLDERS' EQUITY:																				  Total Shareholder's Equity												207,494				175,441

				Accounts Payable												36,250.00				18,549.00																$   305,724				$   265,545

				Dividends Payable												- 0				- 0

				Accrued Salaries and Benefits												21,474.00				13,498.00

				Environmental												1,390.00				1,259.00

				Income Taxes Payable												409.00				- 0

				Other Current Liabilities												15,975.00				14,834.00

						Total Current Liabilities										75,498.00				48,140.00



				Deferred Income taxes												- 0				- 0

				Revolving Credit Facility - Noncurrent												16,000.00				35,000.00

				Accrued SERP Obligations												1,322.00				1,255.00

				Postretirement Benefit Obligations												622.00				701.00

				Long Term Lease Liabilities												3,124.00				3,399.00

				Other Long-term Liabilities												1,664.00				1,609.00



				EQUITY:

				Common Stock												74.00				74.00

				Capital in Excess of Par												99,303.00				97,977.00

				Treasury Stock												(135,622.00)				(135,656.00)

				Retained Earnings												257,660.00				238,054.00

				Dividends												(26,114.00)				(26,114.00)

				Funded Status Adjustment - FAS 158												(1,770.00)				(1,978.00)

				Cumulative Translation Adjustment												(15,941.00)				(20,135.00)

						Total STRATTEC Shareholders' Equity										177,590.00				152,222.00

								Non-Controlling Interest 								29,904.00				23,219.00

						Total Equity										207,494.00				175,441.00



				Total Liabilities and Equity												$   305,724.00				$   265,545.00





CF





Capitalization



						September 27, 2020		June 28, 2020		June 30, 2019		July 1, 2020

				Total Debt		$30.00		$35.00		$42.00		$51.00

				Less: Cash & Cash Equivalents		($12.00)		($11.80)		($7.80)		($8.10)

				Total Net Debt		$18.00		$23.20		$34.20		$42.90



				Shareholder's Equity		$161.90		$152.20		$163.40		$162.20



				Total Debt as a % of Shareholder's Equity		11.1%		15.2%		20.9%		26.4%



				Book Value per Share		$42.74		$40.73		$44.45		$43.80



				NASDAQ Market Share Price		$19.69		$16.39		$24.80		$30.55














Income Statement YTD March 2021 & 2020 (in
thousands of USD) E STRATTEC

Actual Actual
YTD Mar 2021 2% YTD Mar2020 " °
Net Sales $ 375239 100.0% $ 343,183 100.0%
Cost of Goods Sold 311,832 83.1% 297,212 86.6%
Non Cash Compensation Expense - 0.0% 2,742  0.8%
Gross Profit 63,407 16.9% 43,229 12.6%
Engineering, Selling, &
8.99 9.99

Administrative Expenses 33,543 % 34,044 L
Non Cash Compensation Expense - 1,731 0.5%

Total Expense 33,543  8.9% 35,775  10.4%
Income from Operations 29,864 8.0% 7454  22%
Interest Expense (259) -0.1% (792) -0.2%
Gain(Loss) on Investment in VAST 1,844 0.5% 36  0.0%
Miscellaneous Expense (1,171) 994  0.3%
Income Before Income Tax 30,278  8.1% 7692 22%
Income Tax Provision (Benefit) 4721 1.3% 1,194  0.3%
Net Income 25557 6.8% 6,498 1.9%
Less: Nfet Income Attributable to Non- 1.6% 1.0%
Controlling Interest (5,950) (3,601)
Net Income Attributable to 5,99 0.8%
STRATTEC $§ 10607 "°° §__ 2807 U
Weighted Average Shares 3,839 3,752
Diluted Earnings Per Share $ 5.11 $ 0.77
Adjusted Diluted Earnings Per Share 3 511 3 168
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								Actual				Actual

								YTD Mar 2021		% of Net Sales		YTD Mar 2020		% of Net Sales

				Net Sales				$   375,239		100.0%		$   343,183		100.0%

				Cost of Goods Sold				311,832		83.1%		297,212		86.6%

				Non Cash Compensation Expense				- 0		0.0%		2,742		0.8%

				Gross Profit				63,407		16.9%		43,229		12.6%

				Engineering, Selling, & Administrative Expenses				33,543		8.9%		34,044		9.9%

				Non Cash Compensation Expense				- 0				1,731		0.5%

				Total Expense				33,543		8.9%		35,775		10.4%

				Income from Operations				29,864		8.0%		7,454		2.2%



				Interest Expense				(259)		-0.1%		(792)		-0.2%

				Gain(Loss) on Investment in VAST				1,844		0.5%		36		0.0%

				Miscellaneous Expense				(1,171)				994		0.3%

				Income Before Income Tax				30,278		8.1%		7,692		2.2%



				Income Tax Provision (Benefit)				4,721		1.3%		1,194		0.3%



				Net Income				25,557		6.8%		6,498		1.9%



				Less: Net Income Attributable to Non-Controlling Interest				(5,950)		-1.6%		(3,601)		-1.0%

				Net Income Attributable to STRATTEC				$   19,607		5.2%		$   2,897		0.8%





				Weighted Average Shares				3,839				3,752



				Diluted Earnings Per Share				$   5.11				$   0.77

				Adjusted Diluted Earnings Per Share				$   5.11				$   1.68



								Actual		% of		Actual		% of		Budget

								YTD		Net Sales		YTD		Net Sales		9 Months		% of

								Mar 2021				Mar 2020				FY 2021		Net Sales



		Net Sales						$   375,238		83.1%		$   343,183		86.6%		$   305,025

		Cost of Goods Sold						311,832		0.0%		297,212		0.8%		263,779		86.5%

		Non Cash Compensation Expense						- 0				2,742				- 0		0.0%



										16.9%				12.6%

		Gross Profit						63,406				43,229				41,246		13.5%



										4.8%				5.4%

		Engineering Expense						17,914		1.7%		18,569		1.8%		16,524		5.4%

		Selling Expense						6,420		2.5%		6,136		2.7%		5,548		1.8%

		Administrative Expense						9,209		0.0%		9,339		0.5%		8,526		2.8%

		Non Cash Compensation Expense						- 0				1,731				- 0		0.0%

										8.9%				10.4%

				Total Expense				33,543				35,775				30,598		10.0%

										8.0%				2.2%

		Operating Income						29,863				7,454				10,648		3.5%

										0.0%				0.0%

		Interest Income						- 0		(0.1%)		- 0		(0.2%)		- 0		0.0%

		Interest Expense						(259)		0.5%		(792)		0.0%		(576)		(0.2%)

		Gain (Loss) on Investment in VAST						1,844		0.0%		36		0.0%		700		0.2%

		Gain (Loss) on Investment in SAL						- 0		0.0%		19		0.0%		- 0		0.0%

		Loss -Pension Termination						- 0		(0.3%)		- 0		0.3%		- 0		0.0%

		Miscellaneous Income (Expense)						(1,171)				975				181		0.1%

										8.1%		.		2.2%

		Income Before Income Tax						30,277				7,692				10,953		3.6%

										1.3%				0.3%

		Income Tax Provision (Benefit)						4,721				1,194				1,354		0.4%

										6.8%				1.9%

		Net Income						25,556				6,498				9,599		3.1%



		Less: Net Income Attributable								-1.6%				-1.0%

				to Non-Controlling Interest				(5,950)				(3,601)				(2,491)		-0.8%



		Net Income Attributable to								5.2%				0.8%

				STRATTEC				$   19,606				$   2,897				$   7,108		2.3%



		Weighted Average Shares						3,839				3,752				3,750



		Diluted Earnings Per Share						$   5.11				$   0.77				$   1.90



		Adjusted Diluted Earnings Per Share						$   5.11				$   1.68				$   1.90
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				Consolidated Balance Sheet - March 2021

																Actual				Actual																Actual				Actual

																March 28, 2021				June 28, 2020																March 28, 2021				June 28, 2020

				ASSETS:												(Unaudited)								ASSETS:												(Unaudited)

				  Current Assets:																				  Current Assets:

				    Cash and Cash Equivalents												$   11,335.00				$   11,774.00				    Cash and Cash Equivalents												$   11,335				$   11,774

				    Accounts Receivable, net												81,304.00				41,955.00				    Accounts Receivable, net												81,304				41,955

				    Inventory												58,330.00				54,400.00				    Inventory												58,330				54,400

				    Customer Tooling												7,594.00				8,768.00				    Other Current Assets												18,051				17,239

				    Income Tax Recoverable												3,419.00				2,912.00						Total Current Assets										169,020				125,368

				    Other Current Assets												7,038.00				5,559.00				    Investment in Joint Ventures												26,051				22,068

						Total Current Assets										169,020.00				125,368.00				  Other Long Term Assets												13,390				12,961

																								  Property, Plant and Equipment, Net												97,263				105,148

				Loan Receivable from VAST												- 0				- 0																$   305,724				$   265,545

				Loan Receivable (Net) from SAL

				Investment in VAST LLC												26,051.00				22,068.00				LIABILITIES & SHAREHOLDERS' EQUITY:

				Investment in SAL																				  Current Liabilities:

				Prepaid Pension												- 0				- 0				    Accounts Payable												$   36,250				$   18,549

				Rabbi Trust Assets												3,407.00				2,718.00				    Other Current Liabilities												39,248				29,591

				Right Of Use Assets												3,489.00				3,753.00						Total Current Liabilities										75,498				48,140

				Deferred Income Taxes												6,494.00				6,490.00				  Accrued Pension and Post Retirement Obligations												1,944				1,956

				Other Assets												- 0				- 0				  Borrowings Under Credit Facility												16,000				35,000

																								  Other Long-term Liabilities												4,788				5,008

				Property, Plant and Equipment, gross												266,346.00				266,216.00				  Shareholder's Equity												330,923				309,991

				Accumulated Depreciation												(169,083.00)				(161,068.00)				  Accummulated Other Comprehensive Loss												(17,711)				(22,113)

						Net Property, Plant and Equipment										97,263.00				105,148.00				  Less: Treasury Strock												(135,622)				(135,656)

																								    Total STRATTEC SECURITY

				Total Assets												305,724.00				265,545.00				 		CORPORATION Shareholder's Equity										177,590				152,222

																								    Non-Controlling Intreest												29,904				23,219

				LIABILITIES & SHAREHOLDERS' EQUITY:																				  Total Shareholder's Equity												207,494				175,441

				Accounts Payable												36,250.00				18,549.00																$   305,724				$   265,545

				Dividends Payable												- 0				- 0

				Accrued Salaries and Benefits												21,474.00				13,498.00

				Environmental												1,390.00				1,259.00

				Income Taxes Payable												409.00				- 0

				Other Current Liabilities												15,975.00				14,834.00

						Total Current Liabilities										75,498.00				48,140.00



				Deferred Income taxes												- 0				- 0

				Revolving Credit Facility - Noncurrent												16,000.00				35,000.00

				Accrued SERP Obligations												1,322.00				1,255.00

				Postretirement Benefit Obligations												622.00				701.00

				Long Term Lease Liabilities												3,124.00				3,399.00

				Other Long-term Liabilities												1,664.00				1,609.00



				EQUITY:

				Common Stock												74.00				74.00

				Capital in Excess of Par												99,303.00				97,977.00

				Treasury Stock												(135,622.00)				(135,656.00)

				Retained Earnings												257,660.00				238,054.00

				Dividends												(26,114.00)				(26,114.00)

				Funded Status Adjustment - FAS 158												(1,770.00)				(1,978.00)

				Cumulative Translation Adjustment												(15,941.00)				(20,135.00)

						Total STRATTEC Shareholders' Equity										177,590.00				152,222.00

								Non-Controlling Interest 								29,904.00				23,219.00

						Total Equity										207,494.00				175,441.00



				Total Liabilities and Equity												$   305,724.00				$   265,545.00





CF





Capitalization



						September 27, 2020		June 28, 2020		June 30, 2019		July 1, 2020

				Total Debt		$30.00		$35.00		$42.00		$51.00

				Less: Cash & Cash Equivalents		($12.00)		($11.80)		($7.80)		($8.10)

				Total Net Debt		$18.00		$23.20		$34.20		$42.90



				Shareholder's Equity		$161.90		$152.20		$163.40		$162.20



				Total Debt as a % of Shareholder's Equity		11.1%		15.2%		20.9%		26.4%



				Book Value per Share		$42.74		$40.73		$44.45		$43.80



				NASDAQ Market Share Price		$19.69		$16.39		$24.80		$30.55














3 Year and Nine Months Ended Fiscal 2021 Net

Sales Growth (in millions $)

NSTRATTEC
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*FY 2020 was impacted by General Motor UAW strike that reduced sales by $10
million and COVID-19 by $78 million.
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3 Year Adjusted EPS and Nine Months FY2021 B STRATTEC

$6.00
$5.00
$4.00
$3.00
$2.00
$1.00
$_
$(1.00)
$(2.00)
$(3.00)

$5.11

$(2.04)

FY 2018 FY 2019* FY 2020** FY 2020 FY 2021
(9 months) (9 months)
adjusted

*Adjusted for Non-Cash Pension Settlement and compensation charges reduced EPS by $7.40.
** Net Loss due to COVID-19 and non-cash compensation charge reduced EPS by $0.99.
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3 Year and 9 Month EBITDA Summary

NSTRATTEC

$40

$390 3
A\ AT AS A4

$35

$30 | $28.9

625
$20 —

$23.7

$15
$0 — 0
% 0

$-
FY 2018

FY 2019 FY 2020

FY 2020

FY 2021

(9 months) (9 months)

NOTE: The fiscal 2019 EBITDA was adjusted to add back the pre-tax/non-cash pension related
settlement charge of $36.0 million. Fiscal 2020 was adjusted for $4.5 million of non-cash
compensation expense related to the pension settlement.
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4 Fiscal Year End Capital Spending B STRATTEC

Depreciation Expense and Projected FY 2021 (in millions $)

$40
$35
$30
$25
$20
$15
$10 -
$5 -
$0 -

$37.0

$17.5 $17.2 m Capital

Spending

m Depreciation
Expense

FY 2017 FY 2018 FY 2019 FY 2020 FY 2021
Projected

NOTE: FY 2017 STRATTEC spent $24.0 million to construct the Leon, Mexico mold,
paint and assembly facility for door handles
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" ’
3 Fiscal Year End Debt Outstanding and as of R STRATTEC

May 20, 2021 (in millions $)
$60

$51.0

$50

$42.0

$40

$30

$20
$12.0

$10

-
FY 2018 FY 2019 FY 2020 FY 2021 FY 2021 FY 2021 FY 2021

Sept. 27,2020  Dec. 27, 2020 Mar. 28,2021 May 19, 2021
(3 months) (6 months) (9 months) (11 months)

$0

NOTE: ADAC STRATTEC LLC is a joint venture owned 51% by STRATTEC and 49% by ADAC
Automotive.
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Capitalization as of March 28, 2021, June 28, E STRATTEC

2020, June 30, 2019 and July 1, 2018 (in millions $)

March 28, 2021 June 28. 2020 June 30,2019 July 1, 2018

Total Debt $16.0 $35.0 $42.0 $51.0
Less: Cash & Cash Equivalents ($11.3) ($11.8) (87.8) ($8.1)
Total Net Debt $4.7 $23.2 $34.2 $42.9
Shareholder's Equity $177.6 $152.2 $163.4 $162.2

0
Total Net Debtas a % of 2.6% 15.2% 20.9% 26.4%
Shareholder's Equity
Book Value per Share $45.7 $40.7 $44.5 $43.8
NASDAQ Market Share Price $44.57 $16.39 $24.10 $30.55
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IS

								Actual						Actual

								QTR Sept. 2020		% of Net Sales				QTR Sept. 2019		% of Net Sales

				Net Sales				$   126,234						$   119,962

				Cost of Goods Sold				103,723		82.2%				104,076		82.4%

				Gross Profit				22,511		17.8%				15,886		12.6%

				Engineering, Selling & Administrative Expenses				11,314		9.0%				12,954		10.3%

				Total Expense				11,314		9.0%				12,954		10.3%

				Income from Operations				11,197		8.9%				2,932		2.3%



				Interest Expense				(112)		-0.1%				(340)		-0.3%

				Gain(Loss) on Investment in VAST				565		0.4%				387		0.3%

				Income Before Income Tax				11,650		9.2%				2,979		2.4%



				Income Tax Provision (Benefit)				1,577		1.2%				299		0.2%



				Net Income				10,073		8.0%				2,680		2.1%



				Less: Net Income Attributable to Non-Controlling Interest				(2,065)		-1.6%				(1,436)		-1.1%

				Net Income Attributable to STRATTEC				$   8,008						$   1,244





				Weighted Average Shares				3,760						3,659



				Diluted Earnings Per Share				$   2.13						$   0.34

				Adjusted Diluted Earnings Per Share				$   2.11						$   0.33
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Capitalization



						March 28, 2021		June 28, 2020		June 30, 2019		July 1, 2018

				Total Debt		$16.0		$35.0		$42.0		$51.0

				Less: Cash & Cash Equivalents		($11.3)		($11.8)		($7.8)		($8.1)

				Total Net Debt		$4.7		$23.2		$34.2		$42.9



				Shareholder's Equity		$177.6		$152.2		$163.4		$162.2



				Total Net Debt as a % of Shareholder's Equity		2.6%		15.2%		20.9%		26.4%



				Book Value per Share		$45.7		$40.7		$44.5		$43.8



				NASDAQ Market Share Price		$44.57		$16.39		$24.10		$30.55














NSTRATTEC

Frank J. Krejci

(CRAY’ CHEE)

President & CEO




NSTRATTEC

Product
Information




Core Products: Security Products MNSTRATTEC

Locksets & Keyfobs Start Systems, Column Locks
N\ “ (mechanical and electrical)
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Core Products: Access Products NSTRATTEC

Latch Products Power Access Systems
N STRATTEC

POWER ACCESS

AT 2 Sy i
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Industry Leading Technology MSTRATTEC

Winner of two PACE awards in 2018 and 2019 and 2020 GM Innovation award
(one of four awarded worldwide)

« STRATTEC's innovation provided the Power Tailgate solution allowing GM to be first
to market with this feature. This option has been the focus of GM’s ad campaign
targeted at Chevrolet being an innovation leader.
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Power Tail Gate Sales Content Opportunity E STRATTEC

« Chevrolet Silverado option launched in 2019 with current
consumer take rate in excess of 20%.

* Ford F-150 Pickup option launched September 2020.

« Opportunity for higher sales content and profitability when
this option at Ford expands to the F-250 and the F-350

pickups in 18-24 months.
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NSTRATTEC

NANT

Vehicle Access Systems Technology

d/b/a

VAST Automotive Group




VEHICLE ACCESS SYSTEMS TECHNOLOGY pNSTRATTEC

SWITTE N STRATTEC MADAC

AUTOMOTIVE

Founded 1899

HEADQUARTERS:
Velbert, Germany

Founded 1908 PCOgEFY 4 Founded 1975
HEADQUARTERS: e \ ! HEADQUARTERS:

Milwaukee, Wisconsin, U.S. s
Publicly-traded

Grand Rapids, Michigan,

Privately-held Us.

EMPLOYEES: 4,000 (STRT Nasdaq) Privately-held Company
LOCATIONS: EMPLOYEES: 4,000 EMPLOYEES: 1,300
Germany, Czech Republic LOCATIONS: United LOCATIONS: United
& Bulgaria States & Mexico States & Mexico

The mission of VAST is to provide a
global presence by sharing
information, technology, & best-
practices through executing
strategies that anticipate
development in global markets &
support expectations of our targeted
& strategic customers
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AT MNSTRATTEC

® Significant growth in China with new paint and assembly
facility is starting up in calendar years 2021 and 2022.

® VAST China’s major customers are Volkswagen,
General Motors, Volvo, and Ford.

® VAST China’s sales in Fiscal Year 2020 was $152.0
million US dollars.

® Fiscal year 2021 nine months ended STRATTEC's 1/3
share of VAST LLC Net Income = $1,844,000 or $0.48
diluted EPS.
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Summary NSTRATTEC

® Product Growth primarily in Power Access Products (Power End
Gates with General Motors Chevrolet Silverado and FORD F-150
Pickup Trucks).

® Financially strong Balance Sheet & Cash Flow
® Defined Benefit Pension Obligation behind us

® Working to Improve Gross Profit Margins through Cost Reduction
Activities and Improvements in Manufacturing Processes

® Low Cost Manufacturing in Mexico and opportunities to grow the
Door Handle business in Mid Mexico

® Strong sales growth at the OEM customer level to fill the dealer
inventories in short supply over the next couple of quarters, but
dependent upon the flow of supply chain parts shortages in the near
term.
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NSTRATTEC

Questions?
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NSTRATTEC

Appendix




Balance Sheet (March 2021, in thousands of USD) E STRATTEC

Actual Actual
March 28, 2021 June 28, 2020
ASSETS: (Unaudited)
Current Assets:
Cash and Cash Equivalents $ 11,335 $ 11,774
Accounts Receivable, net 81,304 41,955
Inventory 58,330 54,400
Other Current Assets 18,051 17,239
Total Current Assets 169,020 125,368
Investment in Joint Ventures 26,051 22,068
Other Long Term Assets 13,390 12,961
Property, Plant and Equipment, Net 97,263 105,148
$ 305,724 $ 265,545
LIABILITIES & SHAREHOLDERS' EQUITY:
Current Liabilities:
Accounts Payable $ 36,250 $ 18,549
Other Current Liabilities 39,248 29,591
Total Current Liabilities 75,498 48,140
Accrued Pension and Post Retirement Obligations 1,944 1,956
Borrowings Under Credit Facility 16,000 35,000
Other Long-term Liabilities 4,788 5,008
Shareholder's Equity 330,923 309,991
Accummulated Other Comprehensive Loss (17,711) (22,113)
Less: Treasury Strock (135,622) (135,656)
Total STRATTEC SECURITY
CORPORATION Shareholder's Equity 177,590 152,222
Non-Controlling Intreest 29,904 23,219
Total Shareholder's Equity 207,494 175,441
$ 305,724 $ 265,545
L
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'y

VEHICLE ACCESS SYSTEMS TECHNOLOGY WITTE « STRATTEC « ADAC



IS

								Actual						Actual

								QTR Sept. 2020		% of Net Sales				QTR Sept. 2019		% of Net Sales

				Net Sales				$   126,234						$   119,962

				Cost of Goods Sold				103,723		82.2%				104,076		82.4%

				Gross Profit				22,511		17.8%				15,886		12.6%

				Engineering, Selling & Administrative Expenses				11,314		9.0%				12,954		10.3%

				Total Expense				11,314		9.0%				12,954		10.3%

				Income from Operations				11,197		8.9%				2,932		2.3%



				Interest Expense				(112)		-0.1%				(340)		-0.3%

				Gain(Loss) on Investment in VAST				565		0.4%				387		0.3%

				Income Before Income Tax				11,650		9.2%				2,979		2.4%



				Income Tax Provision (Benefit)				1,577		1.2%				299		0.2%



				Net Income				10,073		8.0%				2,680		2.1%



				Less: Net Income Attributable to Non-Controlling Interest				(2,065)		-1.6%				(1,436)		-1.1%

				Net Income Attributable to STRATTEC				$   8,008		6.3%				$   1,244		1.0%





				Weighted Average Shares				3,760						3,659



				Diluted Earnings Per Share				$   2.13						$   0.34

				Adjusted Diluted Earnings Per Share				$   2.11						$   0.33







BS

				Consolidated Balance Sheet - March 2021

																Actual				Actual																Actual				Actual

																March 28, 2021				June 28, 2020																March 28, 2021				June 28, 2020

				ASSETS:												(Unaudited)								ASSETS:												(Unaudited)

				  Current Assets:																				  Current Assets:

				    Cash and Cash Equivalents												$   11,335.00				$   11,774.00				    Cash and Cash Equivalents												$   11,335				$   11,774

				    Accounts Receivable, net												81,304.00				41,955.00				    Accounts Receivable, net												81,304				41,955

				    Inventory												58,330.00				54,400.00				    Inventory												58,330				54,400

				    Customer Tooling												7,594.00				8,768.00				    Other Current Assets												18,051				17,239

				    Income Tax Recoverable												3,419.00				2,912.00						Total Current Assets										169,020				125,368

				    Other Current Assets												7,038.00				5,559.00				    Investment in Joint Ventures												26,051				22,068

						Total Current Assets										169,020.00				125,368.00				  Other Long Term Assets												13,390				12,961

																								  Property, Plant and Equipment, Net												97,263				105,148

				Loan Receivable from VAST												- 0				- 0																$   305,724				$   265,545

				Loan Receivable (Net) from SAL

				Investment in VAST LLC												26,051.00				22,068.00				LIABILITIES & SHAREHOLDERS' EQUITY:

				Investment in SAL																				  Current Liabilities:

				Prepaid Pension												- 0				- 0				    Accounts Payable												$   36,250				$   18,549

				Rabbi Trust Assets												3,407.00				2,718.00				    Other Current Liabilities												39,248				29,591

				Right Of Use Assets												3,489.00				3,753.00						Total Current Liabilities										75,498				48,140

				Deferred Income Taxes												6,494.00				6,490.00				  Accrued Pension and Post Retirement Obligations												1,944				1,956

				Other Assets												- 0				- 0				  Borrowings Under Credit Facility												16,000				35,000

																								  Other Long-term Liabilities												4,788				5,008

				Property, Plant and Equipment, gross												266,346.00				266,216.00				  Shareholder's Equity												330,923				309,991

				Accumulated Depreciation												(169,083.00)				(161,068.00)				  Accummulated Other Comprehensive Loss												(17,711)				(22,113)

						Net Property, Plant and Equipment										97,263.00				105,148.00				  Less: Treasury Strock												(135,622)				(135,656)

																								    Total STRATTEC SECURITY

				Total Assets												305,724.00				265,545.00				 		CORPORATION Shareholder's Equity										177,590				152,222

																								    Non-Controlling Intreest												29,904				23,219

				LIABILITIES & SHAREHOLDERS' EQUITY:																				  Total Shareholder's Equity												207,494				175,441

				Accounts Payable												36,250.00				18,549.00																$   305,724				$   265,545

				Dividends Payable												- 0				- 0

				Accrued Salaries and Benefits												21,474.00				13,498.00

				Environmental												1,390.00				1,259.00

				Income Taxes Payable												409.00				- 0

				Other Current Liabilities												15,975.00				14,834.00

						Total Current Liabilities										75,498.00				48,140.00



				Deferred Income taxes												- 0				- 0

				Revolving Credit Facility - Noncurrent												16,000.00				35,000.00

				Accrued SERP Obligations												1,322.00				1,255.00

				Postretirement Benefit Obligations												622.00				701.00

				Long Term Lease Liabilities												3,124.00				3,399.00

				Other Long-term Liabilities												1,664.00				1,609.00



				EQUITY:

				Common Stock												74.00				74.00

				Capital in Excess of Par												99,303.00				97,977.00

				Treasury Stock												(135,622.00)				(135,656.00)

				Retained Earnings												257,660.00				238,054.00

				Dividends												(26,114.00)				(26,114.00)

				Funded Status Adjustment - FAS 158												(1,770.00)				(1,978.00)

				Cumulative Translation Adjustment												(15,941.00)				(20,135.00)

						Total STRATTEC Shareholders' Equity										177,590.00				152,222.00

								Non-Controlling Interest 								29,904.00				23,219.00

						Total Equity										207,494.00				175,441.00



				Total Liabilities and Equity												$   305,724.00				$   265,545.00





CF





Capitalization



						September 27, 2020		June 28, 2020		June 30, 2019		July 1, 2020

				Total Debt		$30.00		$35.00		$42.00		$51.00

				Less: Cash & Cash Equivalents		($12.00)		($11.80)		($7.80)		($8.10)

				Total Net Debt		$18.00		$23.20		$34.20		$42.90



				Shareholder's Equity		$161.90		$152.20		$163.40		$162.20



				Total Debt as a % of Shareholder's Equity		11.1%		15.2%		20.9%		26.4%



				Book Value per Share		$42.74		$40.73		$44.45		$43.80



				NASDAQ Market Share Price		$19.69		$16.39		$24.80		$30.55














Cash Flow Statement <_
YTD March 2021 & 2020 (in thousands of USD) R'STRATTEC

Actual Actual
YTD YTD
Mar 2021 Mar 2020

Cash Flows From Operating Activities:
Net Income (Loss) $ 25,556 $ 6,498
Adjustments to Reconcile Net Income to

Cash Provided by Operating Activities:

Depreciation 14,730 14,349
Loss (Gain) on Investment in LLC (1,844) (55)
Loss (Gain) on Disposal of PP&E 1,421 270
Stock Option Compensation Expense 775 789
Foreign Currency Transaction Loss (Gain) 1,926 (2,067)
Unrealized (Gain) Loss on Peso Contracts B512) 1,048
Pension (Experiecne Gain) Settlement Charge - (84)
Operating Leases 354 346
Non-cash Comp Exp-Excess Pension Assets - 4,473
Deferred Tax Provision - (1,032)
Change in Operating Assets/Liabilities:
Accounts Receivable (39,176) 11,014
Inventory (3,930) (11,086)
Other Assets (1,119) 1,798
Accounts Payable
and Accrued Liabilities 27,213 3,683
Other, net 2 (10)
Net Cash From Operating Activities 25,396 29,934
Cash Flow From Investing Activities:
Investment in VAST LLC (100) -
Capital Expenditures (6,401) (10,307)
Proceeds from Sale of PP&E 8 29
Net Cash From Investing Activities (6,493) (10,278)

Cash Flow From Financing Activities:
Borrowings - Credit Facility - -

Repayments - Credit Facility (19,000) (15,000)
Dividends Paid to Non-Controlling Interest (490) (980)
Dividends Paid - (1,572)
Treasury Stock Reissued/Exercise
of Stock Options 585 543
Net Cash From Financing Activities (18,905) (17,009)
Foreign Currency Impact on Cash 437 283
Net Change In Cash and Cash
Equivalents (439) 2,364
Cash and Cash Equivalents - Beginning 11,774 7,809
Cash and Cash Equivalents - Ending $ 11,335 $ 10,173

.
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Consol ExpAnalysis

		STRATTEC CONSOLIDATED EXPENSE ANALYSIS

		MARCH 2021



				Cur Mth		Curr Mth PY		Var		Cur Mth YTD		Cur Mth PY YTD		Var

		     NET SALES		42,839,001		31,750,278		-11,088,723		375,237,741		343,183,004		-32,054,738

		     STANDARD COGS		33,672,081		24,398,494		-9,273,587		295,012,021		266,864,173		-28,147,848

		Standard Gross Margin		9,166,920		7,351,784		-1,815,136		80,225,720		76,318,831		-3,906,890

		          Salaries & Wages		1,518,732		1,437,814		-80,918		13,690,760		14,428,382		737,622

		          Fringe Benefits		1,606,545		1,006,111		-600,434		12,891,950		13,025,549		133,599

		          Other Employee Exp		126,305		78,163		-48,142		958,491		1,048,412		89,922

		          Travel		685		4,149		3,464		2,782		14,490		11,708

		          Freight/Duty/Customs								319		2,222		1,903

		          Repair/Maintenance		295,793		311,532		15,739		2,963,001		4,519,997		1,556,996

		          Office Supply/Equip		11,231		8,369		-2,863		111,356		93,391		-17,965

		          Pack/Process Supply		569,487		528,665		-40,823		5,620,069		4,749,771		-870,298

		          Outside Serv/Rework		14,480		21,250		6,770		231,639		775,603		543,964

		          Utilities		215,747		166,933		-48,814		1,650,142		1,747,337		97,195

		          Misc		-22,933		-35,071		-12,138		-161,725		251,056		412,782

		     PROCESSING COSTS		4,336,071		3,527,914		-808,157		37,958,784		40,656,211		2,697,427

		          Salaries & Wages		1,798,885		1,899,416		100,530		17,118,356		19,031,024		1,912,667

		          Fringe Benefits		1,508,078		541,528		-966,550		11,042,609		10,720,494		-322,115

		          Other Employee Exp		-50,584		436,935		487,519		1,235,692		1,909,904		674,212

		          Travel		6,679		36,324		29,645		33,777		517,916		484,139

		          Freight/Duty/Customs		1,046,048		994,113		-51,935		9,111,450		8,711,954		-399,496

		          Repair/Maintenance		460,356		509,773		49,418		3,978,611		4,162,693		184,083

		          Office Supply/Equip		42,815		49,519		6,704		423,593		372,648		-50,945

		          Pack/Process Supply		187,011		340,300		153,289		1,784,783		1,889,096		104,313

		          Outside Serv/Rework		261,154		236,624		-24,530		2,011,684		2,649,934		638,250

		          Utilities		243,072		179,469		-63,603		1,904,609		1,967,000		62,391

		          Misc		196,604		184,862		-11,742		2,180,980		1,731,393		-449,587

		     SUPPORT COSTS		5,700,118		5,408,863		-291,255		50,826,144		53,664,057		2,837,913

		          Misc		141,868		94,772		-47,095		626,453		225,224		-401,229

		          Gain/Loss on Tooling		-483,467		-197,682		285,785		660,154		-1,808,260		-2,468,414

		          Insurance & Prop Tax		118,427		117,744		-683		1,124,757		936,831		-187,926

		          Depr/Amort		1,536,905		1,525,064		-11,841		13,652,911		13,445,771		-207,141

		          Building/Equipment		157,484		126,193		-31,291		1,340,560		1,171,387		-169,172

		          Royalty		718,915		638,462		-80,454		6,698,624		6,948,458		249,834

		          Net Costs Transf		-43,102		-12,736		30,366		-322,099		-236,874		85,225

		          Overhead Capitalized		-58,765		-20,530		38,235		-457,098		-523,754		-66,656

		     OTHER		2,088,265		2,271,287		183,022		23,324,263		20,158,783		-3,165,480

		Total Actual Overhead		12,124,454		11,208,064		-916,390		112,109,191		114,479,051		2,369,860

		     INVENTORY ADJUSTMENTS		394,380		329,500		-64,879		3,124,133		2,592,165		-531,968

		     COSTS ABSORBED INTO INVENTORY		-9,551,985		-9,010,068		541,917		-98,413,537		-83,981,276		14,432,261

		Total Actual Cost of Sales		36,638,930		26,925,990		-9,712,940		311,831,808		299,954,113		-11,877,695

		Gross Profit		6,200,072		4,824,288		-1,375,784		63,405,933		43,228,891		-20,177,043

		          Salaries & Wages		732,320		780,951		48,631		7,138,802		7,739,548		600,747

		          Fringe Benefits		614,440		20,331		-594,109		3,194,818		2,554,030		-640,788

		          Other Employee Exp		-1,077		-103,110		-102,033		-2,587,949		-650,396		1,937,552

		          Travel		933		9,651		8,718		11,623		236,127		224,503

		          Repair/Maintenance		101,840		155,399		53,559		919,768		891,370		-28,398

		          Office Supply/Equip		-6,786		2,432		9,218		14,754		38,370		23,616

		          Outside Services		499,398		189,545		-309,853		2,351,108		2,216,638		-134,470

		          Utilities		1,345		540		-805		11,150		30,252		19,102

		          Misc		105,634		95,088		-10,546		1,093,689		1,083,138		-10,551

		          Depr/Amort		48,116		44,492		-3,625		433,927		435,190		1,263

		          Net Costs Transf		20,978		16,185		-4,793		178,759		194,504		15,746

		          Management Fees-ASDM		492,967		434,950		-58,018		4,934,695		4,440,876		-493,819

		          Experimental		14,343		46,955		32,612		218,535		115,735		-102,800

		     ENGINEERING		2,624,451		1,693,409		-931,042		17,913,680		19,325,382		1,411,702

		          Salaries & Wages		228,011		229,142		1,131		2,206,110		2,428,996		222,887

		          Fringe Benefits		156,494		3,498		-152,996		1,056,634		1,034,200		-22,434

		          Other Employee Exp		-54,120		-19,760		34,360		-220,538		-227,895		-7,357

		          Travel		949		10,437		9,488		6,229		163,194		156,965

		          Repair/Maintenance		4,960		20,818		15,859		135,265		143,721		8,456

		          Office Supply/Equip		3,486		3,451		-35		8,551		7,499		-1,052

		          Outside Services		4,712		362		-4,350		17,569		12,684		-4,886

		          Utilities		46,533		48,392		1,859		407,968		180,840		-227,128

		          Misc		57,471		47,132		-10,339		449,218		457,775		8,557

		          Depr/Amort		21,601		20,532		-1,068		186,236		179,922		-6,314

		          Net Costs Transf		5,052		3,933		-1,119		42,893		47,035		4,141

		          MANAGEMENT FEES		197,187		173,980		-23,207		1,973,878		1,776,350		-197,528

		          Advertising		16,051		26,454		10,403		150,345		355,429		205,084

		     SELLING		688,386		568,371		-120,015		6,420,359		6,559,751		139,393

		          Salaries & Wages		395,598		472,976		77,378		3,290,208		3,579,627		289,419

		          Fringe Benefits		223,713		21,772		-201,941		1,489,413		1,400,298		-89,115

		          Other Employee Exp		-57,227		-108,093		-50,866		315,454		242,396		-73,058

		          Travel		2,741		10,451		7,710		18,380		106,789		88,409

		          Repair/Maintenance		125,200		126,280		1,081		984,446		1,083,688		99,242

		          Office Supply/Equip		7,523		12,478		4,954		62,488		46,515		-15,972

		          Outside Services		161,390		163,103		1,713		1,603,558		1,869,816		266,258

		          Utilities		28,529		44,941		16,412		377,503		523,772		146,269

		          Misc		63,197		50,627		-12,570		427,324		466,449		39,125

		          Depr/Amort		57,653		45,810		-11,843		470,424		385,909		-84,515

		          Net Costs Transf		19,944		15,423		-4,521		169,844		184,793		14,949

		          MANAGEMENT FEES								0				-0

		     ADMINISTRATIVE		1,028,260		855,767		-172,494		9,209,041		9,890,051		681,010

		Operating Income		1,858,974		1,706,741		-152,233		29,862,853		7,453,707		-22,409,147
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MKE ExpAnalysis

		MILWAUKEE EXPENSE ANALYSIS

		MARCH 2021

				Cur Mth		Curr Mth PY		Var		Cur Mth YTD		Cur Mth PY YTD		Var

		     NET SALES		22,665,250		17,461,107		-5,204,144		211,843,466		205,127,092		-6,716,375

		     STANDARD COGS		18,831,104		13,998,710		-4,832,394		174,823,405		166,540,916		-8,282,489

		Standard Gross Margin		3,834,147		3,462,397		-371,750		37,020,061		38,586,176		1,566,115

		          Salaries & Wages		579,667		552,905		-26,762		5,351,502		6,047,825		696,323

		          Fringe Benefits		562,149		199,778		-362,371		3,801,174		3,857,759		56,585

		          Other Employee Exp		3,717		955		-2,762		30,337		61,194		30,857

		          Travel				1,852		1,852		-0		2,560		2,560

		          Repair/Maintenance		102,368		121,785		19,417		1,073,418		2,516,708		1,443,290

		          Office Supply/Equip								2,807		526		-2,281

		          Pack/Process Supply		54,451		19,670		-34,781		562,970		541,515		-21,455

		          Outside Serv/Rework		8,012		16,852		8,840		176,802		695,216		518,414

		          Utilities		106,603		61,976		-44,628		570,484		599,062		28,578

		          Misc		7,960		1,704		-6,256		137,179		134,878		-2,300

		     PROCESSING COSTS		1,424,927		977,476		-447,451		11,706,672		14,457,244		2,750,572

		          Salaries & Wages		877,841		977,531		99,691		8,721,388		10,252,158		1,530,770

		          Fringe Benefits		682,456		104,886		-577,570		4,731,329		4,840,592		109,263

		          Other Employee Exp		658		-2,050		-2,708		73,602		25,937		-47,665

		          Travel		2,414		14,851		12,437		17,679		296,588		278,909

		          Freight/Duty/Customs		644,824		579,560		-65,264		5,308,608		5,461,173		152,566

		          Repair/Maintenance		265,475		321,699		56,223		2,282,309		2,398,301		115,992

		          Office Supply/Equip		29,440		34,042		4,602		267,277		223,765		-43,512

		          Pack/Process Supply		111,727		203,673		91,945		837,464		993,896		156,433

		          Outside Serv/Rework		204,935		197,359		-7,576		1,790,165		2,075,200		285,035

		          Utilities		125,894		71,932		-53,962		727,984		762,509		34,525

		          Misc		2,714,047		2,177,306		-536,741		24,400,131		25,212,925		812,794

		     SUPPORT COSTS		5,659,711		4,680,788		-978,923		49,157,937		52,543,045		3,385,108

		          Misc		78,949		43,295		-35,654		107,000		74,994		-32,006

		          Gain/Loss on Tooling		-483,467		-169,745		313,722		651,493		-453,623		-1,105,116

		          Insurance & Prop Tax		65,498		66,818		1,319		679,492		543,501		-135,991

		          Depr/Amort		759,596		772,439		12,843		6,831,476		6,713,702		-117,774

		          Building/Equipment		20,473		21,660		1,187		134,659		239,483		104,824

		          Royalty		718,920		638,588		-80,333		6,699,015		6,952,041		253,025

		          Net Costs Transf		-46,187		-35,540		10,646		-403,139		-433,826		-30,688

		          Overhead Capitalized		-58,765		-20,530		38,235		-457,098		-523,754		-66,656

		     OTHER		1,055,018		1,316,985		261,967		14,242,900		13,112,518		-1,130,382

		Total Actual Overhead		8,139,655		6,975,248		-1,164,407		75,107,509		80,112,806		5,005,298

		     INVENTORY ADJUSTMENTS		314,624		93,042		-221,582		1,482,964		1,061,612		-421,352

		     COSTS ABSORBED INTO INVENTORY		-6,054,586		-5,845,274		209,312		-62,048,613		-56,996,288		5,052,325

		Total Actual Cost of Sales		21,230,797		15,221,726		-6,009,071		189,365,265		190,719,047		1,353,781

		Gross Profit		1,434,454		2,239,381		804,927		22,478,201		14,408,045		-8,070,156

		          Salaries & Wages		383,267		441,872		58,605		3,823,826		4,445,893		622,067

		          Fringe Benefits		262,359		6,744		-255,615		1,836,924		1,854,065		17,141

		          Other Employee Exp		8,183		12,602		4,419		-701,023		-334,047		366,976

		          Travel		596		6,066		5,470		10,370		178,511		168,141

		          Repair/Maintenance		71,220		122,413		51,193		624,534		563,504		-61,030

		          Office Supply/Equip				1,875		1,875		3,725		21,349		17,624

		          Outside Services		466,790		107,325		-359,465		1,482,898		1,056,864		-426,034

		          Utilities		930		60		-870		8,537		24,974		16,437

		          Misc		-22,595		-15,806		6,789		-199,066		34,644		233,710

		          Depr/Amort		19,288		12,726		-6,562		164,782		108,281		-56,502

		          Net Costs Transf		20,978		16,185		-4,793		178,759		194,504		15,746

		          Experimental		6,864		39,863		32,998		26,555		84,781		58,225

		     ENGINEERING		1,217,881		751,925		-465,956		7,260,821		8,233,323		972,502

		          Salaries & Wages		228,011		229,142		1,131		2,206,110		2,428,996		222,887

		          Fringe Benefits		156,494		3,498		-152,996		1,056,634		1,034,200		-22,434

		          Other Employee Exp		-54,120		-19,760		34,360		-220,538		-227,895		-7,357

		          Travel		949		10,437		9,488		6,229		163,194		156,965

		          Repair/Maintenance		4,960		20,818		15,859		135,265		143,721		8,456

		          Office Supply/Equip		3,486		3,451		-35		8,551		7,499		-1,052

		          Outside Services		4,712		362		-4,350		17,569		12,684		-4,886

		          Utilities		46,533		48,392		1,859		407,968		180,840		-227,128

		          Misc		57,471		47,132		-10,339		449,218		457,775		8,557

		          Depr/Amort		21,601		20,532		-1,068		186,236		179,922		-6,314

		          Net Costs Transf		5,052		3,933		-1,119		42,893		47,035		4,141

		          MANAGEMENT FEES		-214,744		-130,440		84,304		-1,427,439		-1,137,920		289,519

		          Advertising		16,051		26,454		10,403		150,345		355,429		205,084

		     SELLING		276,455		263,951		-12,503		3,019,042		3,645,481		626,439

		          Salaries & Wages		305,865		329,059		23,194		3,009,667		3,243,644		233,977

		          Fringe Benefits		209,914		5,027		-204,887		1,447,141		1,355,310		-91,831

		          Other Employee Exp		46,305		52,569		6,264		638,268		623,368		-14,900

		          Travel		2,741		10,451		7,710		18,380		106,789		88,409

		          Repair/Maintenance		123,019		126,280		3,261		982,265		1,083,688		101,423

		          Office Supply/Equip		7,523		12,478		4,954		62,488		46,515		-15,972

		          Outside Services		160,098		161,811		1,713		1,581,463		1,855,732		274,270

		          Utilities		28,529		44,941		16,412		377,503		523,772		146,269

		          Misc		60,865		48,973		-11,892		395,141		436,919		41,778

		          Depr/Amort		57,653		45,810		-11,843		470,424		385,909		-84,515

		          Net Costs Transf		19,944		15,423		-4,521		169,844		184,793		14,949

		          MANAGEMENT FEES		-510,525		-391,410		119,115		-4,388,256		-3,802,446		585,810

		     ADMINISTRATIVE		511,931		461,411		-50,520		4,764,327		6,043,992		1,279,665

		Operating Income		-571,813		762,094		1,333,907		7,434,012		-3,514,750		-10,948,762
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SdM Exp Analysis

		SDM EXPENSE ANALYSIS

		MARCH 2021

				Cur Mth		Curr Mth PY		Var		Cur Mth YTD		Cur Mth PY YTD		Var

		     NET SALES		2,986,834		2,619,056		-367,778		27,124,266		29,925,101		2,800,836

		Standard Gross Margin		2,986,834		2,619,056		-367,778		27,124,266		29,925,101		2,800,836

		          Salaries & Wages		535,788		507,863		-27,925		4,589,407		5,189,450		600,043

		          Fringe Benefits		597,472		460,120		-137,353		5,195,286		5,792,251		596,965

		          Other Employee Exp		85,719		62,357		-23,362		636,541		714,357		77,816

		          Travel		665		2,296		1,632		2,735		11,917		9,182

		          Freight/Duty/Customs								171		1,830		1,659

		          Repair/Maintenance		87,827		77,068		-10,758		776,279		734,313		-41,966

		          Office Supply/Equip		9,173		5,848		-3,325		76,809		73,762		-3,047

		          Pack/Process Supply		126,184		135,931		9,747		1,288,586		1,220,323		-68,263

		          Outside Serv/Rework		6,468		2,450		-4,018		42,517		73,516		30,999

		          Utilities		85,344		95,603		10,258		976,510		1,054,517		78,007

		          Misc		8,170		6,807		-1,363		87,330		90,328		2,998

		     PROCESSING COSTS		1,542,809		1,356,342		-186,467		13,672,172		14,956,565		1,284,393

		          Salaries & Wages		503,187		514,317		11,129		4,550,973		5,354,795		803,822

		          Fringe Benefits		457,151		240,493		-216,658		3,583,653		3,700,363		116,710

		          Other Employee Exp		-33,942		123,844		157,785		644,105		905,334		261,229

		          Travel		522		1,687		1,165		3,630		13,951		10,320

		          Freight/Duty/Customs		6,166		8,604		2,438		58,341		77,005		18,664

		          Repair/Maintenance		57,640		33,097		-24,543		455,724		578,493		122,769

		          Office Supply/Equip		7,108		7,459		351		87,641		73,336		-14,305

		          Pack/Process Supply		8,491		11,751		3,260		154,304		197,592		43,288

		          Outside Serv/Rework		41,039		27,828		-13,211		295,926		314,769		18,844

		          Utilities		59,079		54,303		-4,777		589,404		637,523		48,118

		          Misc		11,474		9,430		-2,044		153,033		115,544		-37,489

		     SUPPORT COSTS		1,117,915		1,032,811		-85,104		10,576,734		11,968,705		1,391,970

		          Misc		6,893		4,519		-2,373		45,220		47,349		2,129

		          Insurance & Prop Tax		21,436		22,698		1,262		183,520		187,273		3,753

		          Depr/Amort		67,503		65,205		-2,298		594,873		666,468		71,595

		          Building/Equipment		1,174				-1,174		12,004		8,487		-3,517

		     OTHER		97,006		92,422		-4,584		835,616		909,577		73,961

		Total Actual Overhead		2,757,730		2,481,576		-276,154		25,084,522		27,834,846		2,750,325

		Total Actual Cost of Sales		2,757,730		2,481,576		-276,154		25,084,522		27,834,846		2,750,325

		Gross Profit		229,104		137,480		-91,624		2,039,744		2,090,255		50,511

		Operating Income		229,104		137,480		-91,624		2,039,744		2,090,255		50,511



















































































ASDM Exp Analysis

		ASDM EXPENSE ANALYSIS

		MARCH 2021

				Cur Mth		Curr Mth PY		Var		Cur Mth YTD		Cur Mth PY YTD		Var

		     NET SALES		9,859,348		8,698,993		-1,160,354		98,693,909		88,817,478		-9,876,431

		     STANDARD COGS		7,487,820		6,129,417		-1,358,404		75,235,050		62,212,657		-13,022,394

		Standard Gross Margin		2,371,527		2,569,577		198,050		23,458,858		26,604,822		3,145,963

		          Salaries & Wages		350,563		346,579		-3,984		3,357,105		2,910,504		-446,601

		          Fringe Benefits		383,374		308,275		-75,099		3,393,153		2,989,430		-403,724

		          Other Employee Exp		34,052		13,270		-20,781		274,208		236,746		-37,461

		          Travel		20				-20		47		13		-34

		          Freight/Duty/Customs								148		392		244

		          Repair/Maintenance		103,268		112,085		8,817		1,095,433		1,221,506		126,073

		          Office Supply/Equip		2,059		2,422		364		31,655		17,891		-13,764

		          Pack/Process Supply		285,634		267,800		-17,834		2,999,449		2,439,780		-559,669

		          Outside Serv/Rework				1,948		1,948		12,320		6,871		-5,449

		          Utilities		23,799		9,355		-14,445		103,149		93,758		-9,390

		          Misc		-39,063		-43,582		-4,519		-386,941		25,673		412,614

		     PROCESSING COSTS		1,143,706		1,018,153		-125,553		10,879,725		9,942,563		-937,162

		          Salaries & Wages		331,241		320,473		-10,767		3,020,928		2,606,490		-414,438

		          Fringe Benefits		292,385		159,731		-132,654		2,201,788		1,730,333		-471,455

		          Other Employee Exp		-12,535		287,434		299,969		472,533		889,021		416,488

		          Travel		3,559		17,569		14,010		11,638		189,683		178,044

		          Freight/Duty/Customs		232,351		264,776		32,425		2,464,573		2,091,178		-373,395

		          Repair/Maintenance		101,221		122,046		20,825		959,959		946,308		-13,651

		          Office Supply/Equip		5,348		6,064		716		52,849		61,274		8,426

		          Pack/Process Supply		50,139		84,102		33,963		643,264		516,790		-126,474

		          Outside Serv/Rework		51,716		57,767		6,051		399,600		539,357		139,757

		          Utilities		58,098		53,188		-4,911		586,623		566,407		-20,216

		          Misc		289,469		420,779		131,311		2,988,186		4,507,572		1,519,386

		     SUPPORT COSTS		1,402,991		1,793,929		390,937		13,801,941		14,644,412		842,471

		          Misc		55,544		43,954		-11,590		470,958		74,387		-396,571

		          Gain/Loss on Tooling				-27,937		-27,937		18,887		-629,331		-648,218

		          Insurance & Prop Tax		31,492		27,183		-4,309		261,746		196,984		-64,762

		          Depr/Amort		578,761		569,012		-9,749		5,167,822		4,988,400		-179,422

		          Building/Equipment		86,387		69,156		-17,231		757,254		609,362		-147,893

		     OTHER		752,184		681,368		-70,816		6,676,667		5,239,802		-1,436,865

		Total Actual Overhead		3,298,881		3,493,450		194,569		31,358,334		29,826,777		-1,531,557

		     INVENTORY ADJUSTMENTS		102,248		194,895		92,647		-46,586		991,810		1,038,396

		     COSTS ABSORBED INTO INVENTORY		-2,610,417		-2,500,123		110,294		-29,506,513		-21,288,856		8,217,657

		Total Actual Cost of Sales		8,278,532		7,317,638		-960,894		77,040,284		71,742,387		-5,297,897

		Gross Profit		1,580,816		1,381,356		-199,460		21,653,624		17,075,091		-4,578,534

		          Management Fees-ASDM		492,967		434,950		-58,018		4,934,695		4,440,876		-493,819

		     ENGINEERING		492,967		434,950		-58,018		4,934,695		4,440,876		-493,819

		          MANAGEMENT FEES		197,187		173,980		-23,207		1,973,878		1,776,350		-197,528

		     SELLING		197,187		173,980		-23,207		1,973,878		1,776,350		-197,528

		          Repair/Maintenance		2,180				-2,180		2,180				-2,180

		          Outside Services		1,292		1,292				22,095		14,084		-8,011

		          Misc		2,332		1,654		-678		32,183		29,529		-2,653

		          MANAGEMENT FEES		295,780		260,970		-34,811		2,960,817		2,664,526		-296,292

		     ADMINISTRATIVE		301,585		263,916		-37,669		3,017,275		2,708,139		-309,137

		Operating Income		589,077		508,510		-80,567		11,727,775		8,149,725		-3,578,050





SPA Exp Analysis

		SPA EXPENSE ANALYSIS

		MARCH 2021

				Cur Mth		Curr Mth PY		Var		Cur Mth YTD		Cur Mth PY YTD		Var

		     NET SALES		10,944,669		6,602,713		-4,341,956		72,038,234		56,976,725		-15,061,508

		     STANDARD COGS		8,093,539		5,289,300		-2,804,239		53,441,454		46,128,520		-7,312,935

		Standard Gross Margin		2,851,130		1,313,413		-1,537,717		18,596,779		10,848,206		-7,748,574

		          Salaries & Wages		52,714		30,468		-22,246		392,746		280,603		-112,143

		          Fringe Benefits		63,550		37,938		-25,612		502,337		386,110		-116,227

		          Other Employee Exp		2,817		1,581		-1,236		17,405		36,115		18,710

		          Repair/Maintenance		2,330		593		-1,737		17,871		47,470		29,599

		          Office Supply/Equip				98		98		85		1,211		1,127

		          Pack/Process Supply		103,219		105,264		2,045		769,064		548,153		-220,911

		          Misc								707		177		-530

		     PROCESSING COSTS		224,630		175,943		-48,687		1,700,215		1,299,839		-400,376

		          Salaries & Wages		86,616		87,094		478		825,067		817,580		-7,486

		          Fringe Benefits		76,087		36,419		-39,668		525,839		449,206		-76,632

		          Other Employee Exp		-4,765		27,708		32,473		45,452		89,612		44,160

		          Travel		184		2,216		2,033		829		17,695		16,865

		          Freight/Duty/Customs		162,707		141,173		-21,535		1,279,928		1,082,597		-197,331

		          Repair/Maintenance		36,020		32,933		-3,087		280,619		239,591		-41,027

		          Office Supply/Equip		919		1,954		1,035		15,827		14,272		-1,554

		          Pack/Process Supply		16,653		40,774		24,121		149,752		180,818		31,066

		          Outside Serv/Rework		56,987		17,614		-39,372		367,692		296,095		-71,596

		          Utilities				46		46		597		562		-35

		          Misc		168,449		196,403		27,954		1,763,895		1,820,454		56,559

		     SUPPORT COSTS		599,857		584,334		-15,523		5,255,495		5,008,484		-247,012

		          Misc		482		3,004		2,521		3,275		28,494		25,219

		          Gain/Loss on Tooling								-10,226		-725,307		-715,081

		          Insurance & Prop Tax				1,045		1,045				9,074		9,074

		          Depr/Amort		131,045		118,408		-12,637		1,058,741		1,077,201		18,460

		          Building/Equipment		49,450		35,377		-14,073		436,642		314,055		-122,587

		          Royalty		-5		-126		-121		-392		-3,583		-3,191

		          Net Costs Transf		3,084		22,805		19,720		81,040		196,952		115,913

		     OTHER		184,057		180,512		-3,545		1,569,080		896,886		-672,194

		Total Actual Overhead		1,008,544		940,789		-67,755		8,524,791		7,205,209		-1,319,581

		     INVENTORY ADJUSTMENTS		-132,608		34,617		167,225		537,733		259,696		-278,038

		     COSTS ABSORBED INTO INVENTORY		-886,981		-664,670		222,311		-6,858,411		-5,696,132		1,162,279

		Total Actual Cost of Sales		8,082,494		5,600,036		-2,482,458		55,645,567		47,897,293		-7,748,275

		Gross Profit		2,862,175		1,002,677		-1,859,498		16,392,666		9,079,433		-7,313,234

		          Salaries & Wages		349,053		339,079		-9,973		3,314,976		3,293,656		-21,320

		          Fringe Benefits		352,081		13,587		-338,494		1,357,893		699,964		-657,929

		          Other Employee Exp		-9,260		-115,712		-106,452		-1,886,926		-316,349		1,570,577

		          Travel		336		3,585		3,248		1,254		57,616		56,362

		          Repair/Maintenance		30,620		32,986		2,365		295,234		327,866		32,632

		          Office Supply/Equip		-6,786		557		7,343		11,030		17,021		5,991

		          Outside Services		32,608		82,220		49,612		868,211		1,159,774		291,563

		          Utilities		415		480		65		2,613		5,278		2,665

		          Misc		128,230		110,894		-17,336		1,292,755		1,048,494		-244,261

		          Depr/Amort		28,828		31,766		2,937		269,145		326,909		57,765

		          Experimental		7,479		7,092		-386		191,980		30,955		-161,025

		     ENGINEERING		913,603		506,535		-407,069		5,718,164		6,651,183		933,019

		          MANAGEMENT FEES		214,744		130,440		-84,304		1,427,439		1,137,920		-289,519

		     SELLING		214,744		130,440		-84,304		1,427,439		1,137,920		-289,519

		          Salaries & Wages		89,733		143,917		54,183		280,542		335,983		55,442

		          Fringe Benefits		13,799		16,745		2,946		42,272		44,989		2,717

		          Other Employee Exp		-103,532		-160,662		-57,130		-322,813		-380,972		-58,159

		          MANAGEMENT FEES		214,744		130,440		-84,304		1,427,439		1,137,920		-289,519

		     ADMINISTRATIVE		214,744		130,440		-84,304		1,427,439		1,137,920		-289,519

		Operating Income		1,519,084		235,263		-1,283,821		7,819,625		152,410		-7,667,215





Inc Stmts



												STRATTEC SECURITY CORPORATION AND SUBSIDIARIES

												Consolidated Statements of Income  - March 2021 & 2020

												(000's)



										Actual		% of		Actual		% of		Budget		% of

										Mar 2021		Net Sales		Mar 2020		Net Sales		Qtr 3 FY '21		Net Sales

		Net Sales								$   42,839				$   31,750				$   115,500





		Cost of Goods Sold								36,639		85.5%		26,926		84.8%		99,473		86.1%

		Non Cash Compensation Expense								- 0		0.0%		- 0		0.0%		- 0		0.0%





		Gross Profit								6,200		14.5%		4,824		15.2%		16,027		13.9%





		Engineering Expense								2,625		6.1%		1,693		5.3%		5,935		5.1%

		Selling Expense								688		1.6%		568		1.8%		1,979		1.7%

		Administrative Expense								1,028		2.4%		856		2.7%		2,924		2.5%

		Non Cash Compensation Expense								- 0		0.0%		- 0		0.0%		- 0		0.0%



				Total Expense						4,341		10.1%		3,117		9.8%		10,838		9.4%



		Operating Income								1,859		4.3%		1,707		5.4%		5,189		4.5%



		Interest Income								- 0		0.0%		- 0		0.0%		- 0		0.0%

		Interest Expense								(17)		(0.0%)		(53)		(0.2%)		(177)		(0.2%)

		Gain (Loss) on Investment in VAST								(294)		(0.7%)		(946)		(3.0%)		400		0.3%

		Gain (Loss) on Investment in SAL								- 0		0.0%		21		0.1%		- 0		0.0%

		Miscellaneous Income (Expense)								(14)		(0.0%)		855		2.7%		61		0.1%

														.

		Income Before Income Tax								1,534		3.6%		1,584		5.0%		5,473		4.7%



		Income Tax Provision (Benefit)								220		0.5%		573		1.8%		725		0.6%



		Net Income								1,314		3.1%		1,011		3.2%		4,748		4.1%



		Less: Net Income Attributable

				to Non-Controlling Interest						(465)		-1.1%		(583)		-1.8%		(944)		-0.8%



		Net Income Attributable to

				STRATTEC						$   849		2.0%		$   428		1.3%		$   3,804		3.3%



		Weighted Average Shares								3,910				3,768				3,750



		Diluted Earnings Per Share								$   0.22				$   0.11				$   1.01



		Adjusted Diluted Earnings Per Share								$   0.22				$   0.11				$   1.01



		EBITDA								$   2,750				$   2,690				$   9,706



		Consolidated Bonus Expense:								Mar 2021				Mar 2020				Difference

				COGS						$   738				$   (318)				$   1,056

				ESA						363				(289)				652

				Total Bonus Expense						$   1,101				$   (607)				$   1,708



		Estimated Impact of difference in 

				peso rate between periods -

				COGS Impact						$   (164)		Cost Inc -UnFavorable



		Miscellaneous Income (Expense):								Mar 2021				Mar 2020				Difference

				Foreign currency Transaction G (L)						$   (197)				$   2,147				$   (2,344)

				Unrealized G (L) Peso Contracts						84				(1,048)				1,132

				Realized G (L) Peso Contracts						11				- 0				11

				Pension/ Post Retire/ Supplemental						(32)				(36)				4

				IVA Tax Credit- ADAC-STR						- 0				- 0				- 0

				Other						120				(208)				328

				Total						$   (14)				$   855				$   (869)





												STRATTEC SECURITY CORPORATION AND SUBSIDIARIES

												Consolidated Statements of Income  - YTD March 2021

												(000's)



										Actual		% of		Actual		% of		Budget

										YTD				YTD				9 Months		% of

										Mar 2021		Net Sales		Mar 2020		Net Sales		FY 2021		Net Sales

		Net Sales								$   375,238				$   343,183				$   305,025





		Cost of Goods Sold								311,832		83.1%		297,212		86.6%		263,779		86.5%

		Non Cash Compensation Expense								- 0		0.0%		2,742		0.8%		- 0		0.0%





		Gross Profit								63,406		16.9%		43,229		12.6%		41,246		13.5%





		Engineering Expense								17,914		4.8%		18,569		5.4%		16,524		5.4%

		Selling Expense								6,420		1.7%		6,136		1.8%		5,548		1.8%

		Administrative Expense								9,209		2.5%		9,339		2.7%		8,526		2.8%

		Non Cash Compensation Expense								- 0		0.0%		1,731		0.5%		- 0		0.0%



				Total Expense						33,543		8.9%		35,775		10.4%		30,598		10.0%



		Operating Income								29,863		8.0%		7,454		2.2%		10,648		3.5%



		Interest Income								- 0		0.0%		- 0		0.0%		- 0		0.0%

		Interest Expense								(259)		(0.1%)		(792)		(0.2%)		(576)		(0.2%)

		Gain (Loss) on Investment in VAST								1,844		0.5%		36		0.0%		700		0.2%

		Gain (Loss) on Investment in SAL								- 0		0.0%		19		0.0%		- 0		0.0%

		Loss -Pension Termination								- 0		0.0%		- 0		0.0%		- 0		0.0%

		Miscellaneous Income (Expense)								(1,171)		(0.3%)		975		0.3%		181		0.1%

														.

		Income Before Income Tax								30,277		8.1%		7,692		2.2%		10,953		3.6%



		Income Tax Provision (Benefit)								4,721		1.3%		1,194		0.3%		1,354		0.4%



		Net Income								25,556		6.8%		6,498		1.9%		9,599		3.1%



		Less: Net Income Attributable

				to Non-Controlling Interest						(5,950)		-1.6%		(3,601)		-1.0%		(2,491)		-0.8%



		Net Income Attributable to

				STRATTEC						$   19,606		5.2%		$   2,897		0.8%		$   7,108		2.3%



		Weighted Average Shares								3,839				3,752				3,750



		Diluted Earnings Per Share								$   5.11				$   0.77				$   1.90



		Adjusted Diluted Earnings Per Share								$   5.11				$   1.68				$   1.90



		EBITDA								$   39,329				$   23,811				$   23,888



		Consolidated Bonus Expense:								YTD Mar 2021				YTD Mar 2020				Difference

				COGS						$   3,110				$   6				$   3,104

				ESA						2,294				2				2,292

				Total Bonus Expense						$   5,404				$   8				$   5,396



		Estimated Impact of difference in 

				peso rate between periods -

				COGS Impact						$   4,166		Cost Decr -Favorable



		Miscellaneous Income (Expense):								YTD Mar 2021				YTD Mar 2020				Difference

				Foreign currency Transaction G (L)						$   (1,926)				$   2,067				$   (3,993)

				Unrealized G (L) Peso Contracts						512				(1,048)				1,560

				Realized G (L) Peso Contracts						87				- 0				87

				Pension/ Post Retire/ Supplemental						(314)				(268)				(46)

				IVA Tax Credit- ADAC-STR						- 0				198				(198)

				Other						470				26				444

				Total						$   (1,171)				$   975				$   (2,146)



												STRATTEC SECURITY CORPORATION AND SUBSIDIARIES

												Consolidated Statements of Income  - Qtr Ended March 2021 & 2020

												(000's)



										Actual		% of		Actual		% of		Budget		% of

										QTR Mar 2021		Net Sales		QTR Mar 2020		Net Sales		Qtr 3 FY '21		Net Sales

		Net Sales								$   121,644				$   116,938				$   115,500





		Cost of Goods Sold								102,990		84.7%		99,928		85.5%		99,473		86.1%

		Non Cash Compensation Expense								- 0		0.0%		- 0		0.0%		- 0		0.0%





		Gross Profit								18,654		15.3%		17,010		14.5%		16,027		13.9%





		Engineering Expense								6,760		5.6%		5,759		4.9%		5,935		5.1%

		Selling Expense								2,088		1.7%		1,976		1.7%		1,979		1.7%

		Administrative Expense								3,079		2.5%		2,992		2.6%		2,924		2.5%

		Non Cash Compensation Expense								- 0		0.0%		- 0		0.0%		- 0		0.0%



				Total Expense						11,927		9.8%		10,727		9.2%		10,838		9.4%



		Operating Income								6,727		5.5%		6,283		5.4%		5,189		4.5%



		Interest Income								- 0		0.0%		- 0		0.0%		- 0		0.0%

		Interest Expense								(63)		(0.1%)		(204)		(0.2%)		(177)		(0.2%)

		Gain (Loss) on Investment in VAST								(56)		(0.0%)		(947)		(0.8%)		400		0.3%

		Gain (Loss) on Investment in SAL								- 0		0.0%		26		0.0%		- 0		0.0%

		Gain -Pension Termination								- 0		0.0%		- 0		0.0%		- 0		0.0%

		Miscellaneous Income (Expense)								455		0.4%		1,049		0.9%		61		0.1%



		Income Before Income Tax								7,063		5.8%		6,207		5.3%		5,473		4.7%



		Income Tax Provision (Benefit)								1,153		0.9%		1,294		1.1%		725		0.6%



		Net Income								5,910		4.9%		4,913		4.2%		4,748		4.1%

		Less: Net Income Attributable

				to Non-Controlling Interest						(1,425)		-1.2%		(1,919)		-1.6%		(944)		-0.8%

		Net Income Attributable to

				STRATTEC						$   4,485		3.7%		$   2,994		2.6%		$   3,804		3.3%



		Weighted Average Shares								3,886				3,768				3,750

		Diluted Earnings Per Share								$   1.15				$   0.79				$   1.01



		Adjusted Diluted Earnings Per Share								$   1.15				$   0.79				$   1.01



		EBITDA								$   10,312				$   9,443				$   9,706



		Consolidated Bonus Expense:								QTR Mar 2021				QTR Mar 2020				Difference

				COGS						$   1,210				$   (318)				$   1,528

				ESA						691				(289)				980

				Total Bonus Expense						$   1,901				$   (607)				$   2,508



		Estimated Impact of difference in 

				peso rate between periods -

				COGS Impact						$   772		Cost Decr -Favorable



		Miscellaneous Income (Expense):								QTR Mar 2021				QTR Mar 2020				Difference

				Foreign currency Transaction G (L)						$   386				$   2,515				$   (2,129)

				Unrealized G (L) Peso Contracts						32				(1,048)				1,080

				Realized G (L) Peso Contracts						11				- 0				11

				Pension/ Post Retire/ Supplemental						(105)				(117)				12

				IVA Tax Credit- ADAC-STR						- 0				- 0				- 0

				Other						131				(301)				432

				Total						$   455				$   1,049				$   (594)







IS by Entity

		STRATTEC SECURITY CORPORATION																						STRATTEC SECURITY CORPORATION

		Consolidating Statements of Income - YTD Mar 2021																						Consolidating Statements of Income - Qtr 3 - FY '21

		(000's)																						(000's)

								% of				% of				% of				% of										% of				% of				% of				% of

						SSC		Net Sales		ASdM		Net Sales		SPA		Net Sales		Total		Net Sales								SSC		Net Sales		ASdM		Net Sales		SPA		Net Sales		Total		Net Sales

		Net Sales				204,506				98,694				72,038				375,238						Net Sales				65,645				29,790				26,209				121,644



		Materials				114,390		55.9%		46,552		47.2%		47,416		65.8%		208,358		55.5%				Materials				35,670		54.3%		13,994		47.0%		16,827		64.2%		66,491		54.7%

		Labor & Overhead				64,755		31.7%		30,490		30.9%		8,229		11.4%		103,474		27.6%				Labor & Overhead				22,694		34.6%		10,653		35.8%		3,150		12.0%		36,497		30.0%

		Cost of Goods Sold				179,145		87.6%		77,042		78.1%		55,645		77.2%		311,832		83.1%				Cost of Goods Sold				58,364		88.9%		24,647		82.7%		19,977		76.2%		102,988		84.7%



		Gross Margin				25,361		12.4%		21,652		21.9%		16,393		22.8%		63,406		16.9%				Gross Margin				7,281		11.1%		5,143		17.3%		6,232		23.8%		18,656		15.3%



		Engineering Expense				7,260		3.6%		4,936		5.0%		5,718		7.9%		17,914		4.8%				Engineering Expense				2,491		3.8%		1,489		5.0%		2,780		10.6%		6,760		5.6%

		Selling Expense				3,018		1.5%		1,975		2.0%		1,427		2.0%		6,420		1.7%				Selling Expense				975		1.5%		596		2.0%		517		2.0%		2,088		1.7%

		Administrative Expense				4,764		2.3%		3,018		3.1%		1,427		2.0%		9,209		2.5%				Administrative Expense				1,649		2.5%		913		3.1%		517		2.0%		3,079		2.5%



		Total Operating Expenses				15,042		7.4%		9,929		10.1%		8,572		11.9%		33,543		8.9%				Total Operating Expenses				5,115		7.8%		2,998		10.1%		3,814		14.6%		11,927		9.8%



		Operating Income				10,319		5.0%		11,723		11.9%		7,821		10.9%		29,863		8.0%				Operating Income				2,166		3.3%		2,145		7.2%		2,418		9.2%		6,729		5.5%



		Interest Expense				(102)		-0.0%		(157)		-0.2%		- 0		0.0%		(259)		-0.1%				Interest Expense				(19)		-0.0%		(44)		-0.1%		- 0		0.0%		(63)		-0.1%

		Interest Income				- 0		0.0%		- 0		0.0%		- 0		0.0%		- 0		0.0%				Interest Income				- 0		0.0%		- 0		0.0%		- 0		0.0%		- 0		0.0%

		Gain (Loss) on Investment in VAST				1,844		0.9%		- 0		0.0%		- 0		0.0%		1,844		0.5%				Gain (Loss) on Investment in VAST				(56)		-0.1%		- 0		0.0%		- 0		0.0%		(56)		-0.0%

		Miscellaneous Income (Expense)				85		0.0%		(1,084)		-1.1%		(172)		-0.2%		(1,171)		-0.3%				Miscellaneous Income (Expense)				102		0.2%		334		1.1%		19		0.1%		455		0.4%



		Income Before Tax Provision				12,146		5.9%		10,482		10.6%		7,649		10.6%		30,277		8.1%				Income Before Tax Provision				2,193		3.3%		2,435		8.2%		2,437		9.3%		7,065		5.8%



		Tax Provision				3,220		1.6%		1,436		1.5%		65		0.1%		4,721		1.3%				Tax Provision				613		0.9%		513		1.7%		27		0.1%		1,153		0.9%



		Net Income				8,926		4.4%		9,046		9.2%		7,584		10.5%		25,556		6.8%				Net Income				1,580		2.4%		1,922		6.5%		2,410		9.2%		5,912		4.9%



		Non-controlling Interest Net Income				- 0		0.0%		(4,432)		-4.5%		(1,518)		-2.1%		(5,950)		-1.6%				Non-controlling Interest Net Income				- 0		0.0%		(943)		-3.2%		(482)		-1.8%		(1,425)		-1.2%



		STRATTEC Net Income				8,926		4.4%		4,614		4.7%		6,066		8.4%		19,606		5.2%				STRATTEC Net Income				1,580		2.4%		979		3.3%		1,928		7.4%		4,487		3.7%



		STRATTEC SECURITY CORPORATION

		Consolidating Statements of Income - Mar 2021

		(000's)

								% of				% of				% of				% of

						SSC		Net Sales		ASdM		Net Sales		SPA		Net Sales		Total		Net Sales

		Net Sales				22,035				9,859				10,945				42,839



		Materials				12,461		56.6%		4,641		47.1%		7,010		64.0%		24,112		56.3%

		Labor & Overhead				7,818		35.5%		3,637		36.9%		1,072		9.8%		12,527		29.2%

		Cost of Goods Sold				20,279		92.0%		8,278		84.0%		8,082		73.8%		36,639		85.5%



		Gross Margin				1,756		8.0%		1,581		16.0%		2,863		26.2%		6,200		14.5%



		Engineering Expense				1,219		5.5%		493		5.0%		913		8.3%		2,625		6.1%

		Selling Expense				276		1.3%		197		2.0%		215		2.0%		688		1.6%

		Administrative Expense				511		2.3%		302		3.1%		215		2.0%		1,028		2.4%



		Total Operating Expenses				2,006		9.1%		992		10.1%		1,343		12.3%		4,341		10.1%



		Operating Income				(250)		-1.1%		589		6.0%		1,520		13.9%		1,859		4.3%



		Interest Expense				(4)		-0.0%		(13)		-0.1%		- 0		0.0%		(17)		-0.0%

		Interest Income				- 0		0.0%		- 0		0.0%		- 0		0.0%		- 0		0.0%

		Gain (Loss) on Investment in VAST				(294)		-1.3%		- 0		0.0%		- 0		0.0%		(294)		-0.7%

		Miscellaneous Income (Expense)				160		0.7%		(147)		-1.5%		(27)		-0.2%		(14)		-0.0%



		Income Before Tax Provision				(388)		-1.8%		429		4.4%		1,493		13.6%		1,534		3.6%



		Tax Provision				130		0.6%		91		0.9%		(1)		-0.0%		220		0.5%



		Net Income				(518)		-2.4%		338		3.4%		1,494		13.7%		1,314		3.1%



		Non-controlling Interest Net Income				- 0		0.0%		(166)		-1.7%		(299)		-2.7%		(465)		-1.1%



		STRATTEC Net Income				(518)		-2.4%		172		1.7%		1,195		10.9%		849		2.0%











Bal Sht

														STRATTEC SECURITY CORPORATION AND SUBSIDIARIES

														Consolidated Balance Sheet - March 2021

														(000's)





														Actual				Actual				Budget

														Mar 2021				June 2020				Mar-21



		ASSETS:

		Cash and Cash Equivalents												$   11,335				$   11,774				$   13,443

		Accounts Receivable, net												81,304				41,955				75,000

		Inventory												58,330				54,400				50,000

		Customer Tooling												7,594				8,768				9,500

		Income Tax Recoverable												3,419				2,912				2,187

		Other Current Assets												7,038				5,559				6,000

				Total Current Assets										169,020				125,368				156,130



		Loan Receivable from VAST												- 0				- 0				- 0

		Loan Receivable (Net) from SAL																				- 0

		Investment in VAST LLC												26,051				22,068				22,768

		Investment in SAL																				- 0

		Prepaid Pension												- 0				- 0				- 0

		Rabbi Trust Assets												3,407				2,718				2,793

		Right Of Use Assets												3,489				3,753				3,490

		Deferred Income Taxes												6,494				6,490				6,490

		Other Assets												- 0				- 0				- 0



		Property, Plant and Equipment, gross												266,346				266,216				275,216

		Accumulated Depreciation												(169,083)				(161,068)				(175,918)

				Net Property, Plant and Equipment										97,263				105,148				99,298



		Total Assets												$   305,724				$   265,545				$   290,969



		LIABILITIES & SHAREHOLDERS' EQUITY:

		Accounts Payable												$   36,250				$   18,549				$   40,000

		Dividends Payable												- 0				- 0				- 0

		Accrued Salaries and Benefits												21,474				13,498				16,103

		Environmental												1,390				1,259				1,263

		Income Taxes Payable												409				- 0				- 0

		Other Current Liabilities												15,975				14,834				12,852

				Total Current Liabilities										75,498				48,140				70,218



		Deferred Income taxes												- 0				- 0				- 0

		Revolving Credit Facility - Noncurrent												16,000				35,000				29,000

		Accrued SERP Obligations												1,322				1,255				1,345

		Postretirement Benefit Obligations												622				701				652

		Long Term Lease Liabilities												3,124				3,399				3,118

		Other Long-term Liabilities												1,664				1,609				1,609



		EQUITY:

		Common Stock												74				74				74

		Capital in Excess of Par												99,303				97,977				98,797

		Treasury Stock												(135,622)				(135,656)				(135,656)

		Retained Earnings												257,660				238,054				245,162

		Dividends												(26,114)				(26,114)				(26,114)

		Funded Status Adjustment - FAS 158												(1,770)				(1,978)				(1,978)

		Cumulative Translation Adjustment												(15,941)				(20,135)				(20,135)

				Total STRATTEC Shareholders' Equity										177,590				152,222				160,150

						Non-Controlling Interest 								29,904				23,219				24,877

				Total Equity										207,494				175,441				185,027



		Total Liabilities and Equity												$   305,724				$   265,545				$   290,969



								RE		Beginning				238,054				245,659

										YTD NI				19,606				(7,605)

										AOCI ADJ				- 0				- 0

														257,660				238,054









Cash Flow

																STRATTEC SECURITY CORPORATION AND SUBSIDIARIES

																Consolidated Statement of Cash Flows - March 2021 & 2020

																(000's)



																Actual				Actual

																Mar 2021				Mar 2020				Difference



		Cash Flows From Operating Activities:

		Net Income (Loss)														$   1,314				$   1,011				$   303

		Adjustments to Reconcile Net Income to

				Cash Provided by Operating Activities:

						Depreciation										1,664				1,636				28

						Loss (Gain) on Investment in LLC										294				925				(631)

						Loss (Gain) on Disposal of PP&E										- 0				- 0				- 0

						Stock Option Compensation Expense										60				62				(2)

						Foreign Currency Transaction Loss (Gain)										197				(2,147)				2,344

						Unrealized (Gain) Loss on Peso Contracts										(84)				1,048				(1,132)

						Pension (Experience Gain) Settlement Charge										- 0				- 0				- 0

						Operating Leases										40				39				1

						Non-cash Comp Exp-Excess Pension Assets										- 0				- 0				- 0

						Deferred Tax Provision										- 0				- 0				- 0

						Change in Operating Assets/Liabilities:

						Accounts Receivable										(2,024)				2,961				(4,985)

						Inventory										3,899				(7,396)				11,295

						Other Assets										(3,847)				(949)				(2,898)

						Accounts Payable																		- 0

								and Accrued Liabilities								(3,671)				2,241				(5,912)

						Other, net										1				- 0				1



		Net Cash From Operating Activities														(2,157)				(569)				(1,588)



		Cash Flow From Investing Activities:

				Investment in VAST LLC												- 0				- 0				- 0

				Capital Expenditures												(814)				(1,179)				365

				Proceeds from Sale of PP&E												- 0								- 0



		Net Cash From Investing Activities														(814)				(1,179)				365



		Cash Flow From Financing Activities:

				Borrowings - Credit Facility												- 0				- 0				- 0

				Repayments - Credit Facility												(2,000)				(2,000)				- 0

				Dividends Paid to Non-Controlling Interest												- 0				- 0				- 0

				Dividends Paid												- 0				(525)				- 0

				Purchase of Treasury Stock																				- 0

				Treasury Stock Reissued/Exercise

						of Stock Options										- 0				- 0				- 0



		Net Cash From Financing Activities														(2,000)				(2,525)				- 0



		Foreign Currency Impact on Cash														21				1,034				(1,013)



		Net Change In Cash and Cash

				Equivalents												(4,950)				(3,239)				(2,236)



		Cash and Cash Equivalents - Beginning														16,285				13,412				2,873

		Cash and Cash Equivalents - Ending														$   11,335				$   10,173				$   637



																STRATTEC SECURITY CORPORATION AND SUBSIDIARIES

																Consolidated Statement of Cash Flows - YTD March 2021 & 2020

																(000's)



																Actual				Actual

																YTD				YTD

																Mar 2021				Mar 2020				Difference



		Cash Flows From Operating Activities:

		Net Income (Loss)														$   25,556				$   6,498				$   19,058

		Adjustments to Reconcile Net Income to

				Cash Provided by Operating Activities:

						Depreciation										14,730				14,349				381

						Loss (Gain) on Investment in LLC										(1,844)				(55)				(1,789)

						Loss (Gain) on Disposal of PP&E										1,421				270				1,151

						Stock Option Compensation Expense										775				789				(14)

						Foreign Currency Transaction Loss (Gain)										1,926				(2,067)				3,993

						Unrealized (Gain) Loss on Peso Contracts										(512)				1,048				(1,560)

						Pension (Experiecne Gain) Settlement Charge										- 0				(84)				84

						Operating Leases										354				346				8

						Non-cash Comp Exp-Excess Pension Assets										- 0				4,473				(4,473)

						Deferred Tax Provision										- 0				(1,032)				1,032

						Change in Operating Assets/Liabilities:

						Accounts Receivable										(39,176)				11,014				(50,190)

						Inventory										(3,930)				(11,086)				7,156

						Other Assets										(1,119)				1,798				(2,917)

						Accounts Payable

								and Accrued Liabilities								27,213				3,683				23,530

						Other, net										2				(10)				12



		Net Cash From Operating Activities														25,396				29,934				(4,538)



		Cash Flow From Investing Activities:

				Investment in VAST LLC												(100)				- 0				(100)

				Capital Expenditures												(6,401)				(10,307)				3,906

				Proceeds from Sale of PP&E												8				29				(21)



		Net Cash From Investing Activities														(6,493)				(10,278)				3,785



		Cash Flow From Financing Activities:

				Borrowings - Credit Facility												- 0				- 0				- 0

				Repayments - Credit Facility												(19,000)				(15,000)				(4,000)

				Dividends Paid to Non-Controlling Interest												(490)				(980)				490

				Dividends Paid												- 0				(1,572)				- 0

				Purchase of Treasury Stock																				- 0

				Treasury Stock Reissued/Exercise

						of Stock Options										585				543				42



		Net Cash From Financing Activities														(18,905)				(17,009)				(3,468)



		Foreign Currency Impact on Cash														(437)				(283)				(154)



		Net Change In Cash and Cash

				Equivalents												(439)				2,364				(4,375)



		Cash and Cash Equivalents - Beginning														11,774				7,809				3,965

		Cash and Cash Equivalents - Ending														$   11,335				$   10,173				$   (410)



																STRATTEC SECURITY CORPORATION AND SUBSIDIARIES

																Consolidated Statement of Cash Flows - QTR Ended March 2021 & 2020

																(000's)





																Actual				Actual

																QTR				QTR

																Mar 2021				Mar 2020				Difference



		Cash Flows From Operating Activities:

		Net Income (Loss)														$   5,910				$   4,913				$   997

		Adjustments to Reconcile Net Income to

				Cash Provided by Operating Activities:

						Depreciation										4,933				4,769				164

						Loss (Gain) on Investment in LLC										56				921				(865)

						Loss (Gain) on Disposal of PP&E										(5)				(13)				8

						Stock Option Compensation Expense										193				165				28

						Foreign Currency Transaction Loss (Gain)										(386)				(2,515)				2,129

						Unrealized (Gain) Loss on Peso Contracts										(32)				1,048				(1,080)

						Pension (Experiecne Gain) Settlement Charge										- 0				- 0				- 0

						Operating Leases										119				117				2

						Non-cash Comp Exp-Excess Pension Assets										- 0				- 0				- 0

						Deferred Tax Provision										- 0				- 0				- 0

						Change in Operating Assets/Liabilities:

						Accounts Receivable										4,464				(7,373)				11,837

						Inventory										(1,997)				(5,837)				3,840

						Other Assets										(4,856)				401				(5,257)

						Accounts Payable

								and Accrued Liabilities								(61)				12,740				(12,801)

						Other, net										2				(10)				12



		Net Cash From Operating Activities														8,340				9,326				(986)



		Cash Flow From Investing Activities:

				Investment in VAST LLC												- 0				- 0				- 0

				Capital Expenditures												(1,808)				(2,923)				1,115

				Proceeds from Sale of PP&E												5				14				(9)



		Net Cash From Investing Activities														(1,803)				(2,909)				1,106



		Cash Flow From Financing Activities:

				Borrowings - Credit Facility												- 0				- 0				- 0

				Repayments - Credit Facility												(6,000)				(5,000)				(1,000)

				Dividends Paid to Non-Controlling Interest												- 0				- 0				- 0

				Dividends Paid												- 0				(525)				- 0

				Purchase of Treasury Stock												- 0				- 0				- 0

				Treasury Stock Reissued/Exercise												- 0				- 0

						of Stock Options										545				24				521



		Net Cash From Financing Activities														(5,455)				(5,501)				(479)



		Foreign Currency Impact on Cash														(179)				(28)				(151)



		Net Change In Cash and Cash

				Equivalents												903				888				(510)



		Cash and Cash Equivalents - Beginning														10,432				9,285				1,147

		Cash and Cash Equivalents - Ending														$   11,335				$   10,173				$   637





























ASDM FS's

																						                    ADAC STRATTEC LLC

																						                   Consolidated Statements of Income  - March 2021

																						                    (000's)

								MONTH																								YTD

				Actual		% of		Actual		% of		Budget		% of														Actual		% of		Actual		% of		Budget		% of

				Mar '21		Net Sales		Mar '20		Net Sales		Mar '21		Net Sales														Mar '21		Net Sales		Mar '20		Net Sales		Mar '21		Net Sales

				$   9,859				$   8,699				$   10,380								Net Sales								$   98,694				$   88,818				$   78,333



																				Cost of Goods Sold:

				4,641		47.1%		4,278		49.2%		5,051		48.7%								Materials						46,555		47.2%		42,875		48.3%		38,025		48.5%

				2,949		29.9%		2,046		23.5%		- 0		0.0%								Standard Labor & Overhead						28,634		29.0%		20,330		22.9%		- 0		0.0%

				3,299		33.5%		3,494		40.2%		3,339		32.2%								Labor & Overhead Spending						31,358		31.8%		29,827		33.6%		27,233		34.8%

				(2,611)		(26.5%)		(2,500)		(28.7%)		(63)		(0.6%)								Labor & Overhead Absorption						(29,507)		(29.9%)		(21,289)		(24.0%)		(564)		(0.7%)

				8,278		84.0%		7,318		84.1%		8,327		80.2%								Total Cost of Goods Sold						77,040		78.1%		71,743		80.8%		64,694		82.6%





				1,581		16.0%		1,381		15.9%		2,053		19.8%						Gross Profit								21,654		21.9%		17,075		19.2%		13,639		17.4%





				493		5.0%		435		5.0%		519		5.0%						Engineering Expense								4,935		5.0%		4,441		5.0%		3,917		5.0%

				197		2.0%		174		2.0%		208		2.0%						Selling Expense								1,974		2.0%		1,776		2.0%		1,568		2.0%

				302		3.1%		264		3.0%		322		3.1%						Administrative Expense								3,017		3.1%		2,708		3.0%		2,427		3.1%

				992		10.1%		873		10.0%		1,049		10.1%								Total Expense						9,926		10.1%		8,925		10.0%		7,912		10.1%



				589		6.0%		508		5.8%		1,004		9.7%						Operating Income								11,728		11.9%		8,150		9.2%		5,727		7.3%



				(13)		(0.1%)		(33)		(0.4%)		(22)		(0.2%)						Interest Expense								(159)		(0.2%)		(488)		(0.5%)		(216)		(0.3%)

				- 0		0.0%		- 0		0.0%				0.0%						Interest Income										0.0%				0.0%		- 0		0.0%

				(147)		(1.5%)		1,530		17.6%		- 0		0.0%						Miscellaneous Income (Expense)								(1,085)		(1.1%)		1,962		2.2%		- 0		0.0%



				429		4.4%		2,005		23.0%		982		9.5%						Income Before tax								10,484		10.6%		9,624		10.8%		5,511		7.0%



				91		0.9%		954		11.0%		165		1.6%						Income Tax Provision (Benefit)								1,437		1.5%		2,354		2.7%		1,172		1.5%



				$   338		3.4%		$   1,051		12.1%		$   817		9.4%						Net Income (Loss)								$   9,047		9.2%		$   7,270		8.2%		$   4,339		5.5%























































































SPA FS's

		STRATTEC Power Access LLC

		Consolidated Statements of Income  - Mar 2021

		(000's)



										Actual		% of				Actual		% of				Budget		% of

										Mar 2021		Net Sales				Mar 2020		Net Sales				Qtr 3 FY '21		Net Sales



		Net Sales								$   10,945						$   6,603						$   20,841



		Cost of Goods Sold:

				Materials						7,010		64.0%				4,786		72.5%				14,121

				Standard Labor & Overhead						951		8.7%				538		8.1%

				Labor & Overhead Spending						1,008		9.2%				941		14.3%				2,440

				Labor & Overhead Absorption						(887)		(8.1%)				(665)		(10.1%)

				Total Cost of Goods Sold						8,082		73.8%				5,600		84.8%				16,561		79.5%





		Gross Profit								2,863		26.2%				1,003		15.2%				4,280		20.5%





		Engineering Expense								913		8.3%				507		7.7%				1,924		9.2%

		Selling Expense								215		2.0%				130		2.0%				417		2.0%

		Administrative Expense								215		2.0%				130		2.0%				417		2.0%

				Total Expense						1,343		12.3%				767		11.6%				2,758		13.2%



		Operating Income								1,520		13.9%				236		3.6%				1,522		7.3%



		Interest Expense										0.0%						0.0%				- 0		0.0%

		Interest Income										0.0%						0.0%				- 0		0.0%

		Miscellaneous Income (Expense)								(27)		(0.2%)				167		2.5%				10		0.0%



		Income Before tax								1,493		13.6%				403		6.1%				1,532		7.4%



		Income Tax Provision								(1)		(0.0%)				63		1.0%				12		0.1%



		Net Income								$   1,494		13.7%				$   340		5.1%				$   1,520		7.3%







		STRATTEC Power Access LLC

		Consolidated Statements of Income  - Mar 2021

		(000's)





										Actual		% of				Actual		% of				Budget		% of

										Mar 2021		Net Sales				Mar 2020		Net Sales				12 Months		Net Sales

										YTD						YTD



		Net Sales								$   72,038						$   56,977						$   73,278



		Cost of Goods Sold:

				Materials						47,416		65.8%				40,985		71.9%				49,651

				Standard Labor & Overhead						6,563		9.1%				5,403		9.5%

				Labor & Overhead Spending						8,525		11.8%				7,206		12.6%				9,381

				Labor & Overhead Absorption						(6,858)		(9.5%)				(5,696)		(10.0%)

				Total Cost of Goods Sold						55,646		77.2%				47,898		84.1%				59,032		80.6%





		Gross Profit								16,392		22.8%				9,079		15.9%				14,246		19.4%





		Engineering Expense								5,718		7.9%				6,651		11.7%				7,613		10.4%

		Selling Expense								1,427		2.0%				1,138		2.0%				1,466		2.0%

		Administrative Expense								1,427		2.0%				1,138		2.0%				1,466		2.0%

				Total Expense						8,572		11.9%				8,927		15.7%				10,545		14.4%



		Operating Income								7,820		10.9%				152		0.3%				3,701		5.1%



		Interest Expense								- 0		0.0%						0.0%				- 0		0.0%

		Interest Income										0.0%						0.0%				- 0		0.0%

		Miscellaneous Income (Expense)								(172)		(0.2%)				161		0.3%				40		0.1%



		Income Before tax								7,648		10.6%				313		0.5%				3,741		5.1%



		Income Tax Provision								64		0.1%				119		0.2%				44		0.1%



		Net Income								$   7,584		10.5%				$   194		0.3%				$   3,697		5.0%















Sales

																STRATTEC SECURITY CORPORATION AND SUBSIDIARIES

																March Sales Summary

																(000's)



												Actual				Actual				Budget				Actual				Actual				Budget

												March				March				3rd Qtr				March				March				3rd Qtr

												2021				2020				FY2021				2021				2020				FY2021

												Dollars				Dollars				Dollars				Volumes				Volumes				Volumes

				OEM:

						GM						$   2,279				$   1,803				$   5,722				213				173				575

						Ford						2,854				1,874				7,537				142				83				378

						FCA						1,529				1,201				4,530				126				113				408

						Driver Controls (A)						3,691				1,779				11,328				344		- 0		173				1,406

						Electronics (B)						2,905				2,745				9,515				620				613				1,523

						Latches (C)						4,803				3,390				14,448				327				290				1,086

						ASDM (F)						9,859				8,699				28,306				2,775				2,307				8,345

						SPA (G)						10,945				6,603				20,841				157				114				291

												38,865				28,094				102,227				4,703				3,866				14,011



				Tiered/Aftermarket/Commercial

						Tiered/Codeable						- 0				- 0				- 0

						OEM Service (D)						1,432				1,248				4,632

						Commercial (E)						821				652				1,892

						Auto Specialty/SPX/Other						1,340				1,346				4,957

						Export						51				76				237

						Locksmith						368				365				1,787

												4,012				3,687				13,505



						Gross						42,877				31,781				115,732



				R&A; Other								(38)				(31)				(232)



				Net Sales								$   42,839				$   31,750				$   115,500





						(A)		ALPS				$   153				$   140				$   362				19				17				44

								Aston Martin				(37)				105				551				- 0				- 0				2

								BCS (formerly TRW)				250				254				477				28				30				56

								DMS				68				40				289				4				3				18

								ERAE				232				- 0				200				12				- 0				10

								Ford				592				125				2,266				79				28				238

								GM				1,654				785				5,055				98		- 0		46				302

								Kanematsu				36				163				245				5				22				32

								Nexteer				59				63				115				8				10				18

								Opel Automotive				24				17				63				1				3				3

								Valeo				210				86				290				37				14				47

								VAST China				447				- 0				1,417				53				- 0				636

								Prototype				3				1				- 0				- 0				- 0				- 0

												$   3,691				$   1,779				$   11,328				344				173				1,406





						(B)		FCA				$   2,171				$   2,110				7,852				185				157				568

								Continental 				325				329				645				357				371				689

								Compex/Harley Davidson				325				207				736				15				15				52

								FlexNgate/HiLex				84				94				283				63				70				214

								Prototype				- 0				5				- 0				- 0				- 0				- 0

												$   2,905				$   2,745				$   9,515				620				613				1,523





						(C)		Camaco Seat Back Latch				$   - 0				$   50				$   - 0				- 0				11				- 0

								Faurecia Seat Back Latch				- 0				- 0				- 0				- 0				- 0				- 0

								Fisher Dynamics SBL				11				69				73				2				12				13

								FlexNgate				187				- 0				566				28				- 0				86

								Ford Latches				2,594				1,594				6,827				169				157				525

								GMCCC Liftgate Latch				1,865				1,347				6,254				93				66				302

								Opel Automotive				19				5				75				1				- 0				4

								Tesla				- 0				240				172				- 0				25				27

								Trico				113				85				481				33				19				128

								WiTTE Latch				- 0				- 0				- 0				- 0				- 0				1

								Prototype				14				- 0				- 0				- 0				- 0				- 0

												$   4,803				$   3,390				$   14,448				327				290				1,086





						(D)		GM				$   895				$   816				$   2,785

								Ford				117				60				260

								FCA				308				300				1,305

								Harley-Davidson				30				26				80

								Hyundai				13				10				38

								Kia				37				27				97

								Mazda				2				1				2

								Mitsubishi				- 0				1				9

								Navistar				- 0				1				1

								Opel Automotive				5				1				9

								SAIC				- 0				- 0				2

								Tesla				- 0				- 0				- 0

								Aston Martin				25				5				44

												$   1,432				$   1,248				$   4,632





						(E)		Retail				$   247				$   165				$   504

								Component Solutions				291				211				649

								Other Commercial				283				276				739

												$   821				$   652				$   1,892







																STRATTEC SECURITY CORPORATION AND SUBSIDIARIES

																March Sales Summary

																(000's)





												Actual				Actual				Budget				Actual				Actual				Budget

												March				March				3rd Qtr				March				March				3rd Qtr

												2021				2020				FY2021				2021				2020				FY2021

												Dollars				Dollars				Dollars				Volumes				Volumes				Volumes

				(F)  ASDM OEM:



								ADAC Automotive				$   350				$   858				$   3,173				137				277				1,036

								BMW				112				101				141				30				26				37

								Brose				175				184				315				38				41				64

								Daimler Truck (Freightliner)				156				152				1,089				20				19				393

								FCA 				572				406				502				164				103				63

								FMM (Faurecia)				74				- 0				828				12		- 0		- 0				130

								Ford				69				73				159				34				35				76

								GM				4,139				2,680				11,132				1,591				1,094				4,218

								Grupo				227				40				558				36				9				99

								Honda				830				1,064				2,104				160				199				405

								Hutchinson				97				6				27				22				1				6

								Inteva-Delphi				1,357				1,015				3,451				334				250				865

								Kiekert				409				815				1,366				80				173				270

								NYX				- 0				- 0				- 0				- 0				- 0				- 0

								Volkswagen				854				1,030				2,369				26				31				460

								Volvo				1				- 0				- 0				- 0				- 0				- 0

								VUTEQ				- 0				- 0				- 0				- 0				- 0				- 0

								Windsor Modules (Magna)				227				131				545				61				35				148

								Yanfeng Automotive (JCI)				216				106				534				30				14				74

												9,865				8,661				28,294				2,775				2,307				8,345



				ASDM Service:



								BMW Service				- 0				- 0				- 0

								Daimler Truck Service				2				3				5

								FCA Service				(29)				10				8

								Ford Service				4				1				8

								GM Service				12				21				26

								Honda Service				1				2				5

								Infinite Service				- 0				- 0				3

								Kem Crest Service				- 0				- 0				- 0

								Nissan Service				- 0				- 0				- 0

								Volkswagen Service				1				- 0				- 0

												(9)				37				55

						Gross						9,856				8,698				28,349



				R&A; Other								3		- 0		1				(43)



				Net Sales - ASDM								$   9,859				$   8,699				$   28,306







																STRATTEC SECURITY CORPORATION AND SUBSIDIARIES

																March Sales Summary

																(000's)





												Actual				Actual				Budget				Actual				Actual				Budget

												March				March				3rd Qtr				March				March				3rd Qtr

												2021				2020				FY2021				2021				2020				FY2021

												Dollars				Dollars				Dollars				Volumes				Volumes				Volumes

				(G) SPA OEM:



								FCA				$   3,054				$   3,148				$   5,926				39				49				74

								Ford				2,762				- 0				4,213				37				- 0				57

								GM				1,302				557				4,206				21				8				68

								Honda				324				487				1,055				7				11				23

								Hyundai				635				- 0				- 0				7				- 0				- 0

								Kia				3,481				2,277				4,924				46				46				69

								Yulan Motors				- 0				- 0				- 0				- 0				- 0				- 0

												11,558				6,469				20,325				157				114				291



				SPA Service:



								FCA				34				28				75

								Ford				(931)				2				1

								GM				5				3				11

								Honda				5				7				10

								Mobis-Hyundai/Kia				262				63				380

								SAIC				- 0				- 0				1

								Toyota				- 0				- 0				1

												(626)				103				478



				SPA Commercial:

								Braun				2				- 0				42

								FR Conversions				- 0				- 0				- 0

								Van Action				- 0				- 0				7

								Vantage Mobility				- 0				- 0				- 0

												2				- 0				49

						Gross						10,934				6,573				20,852



				R&A; Other								11				30				(10)



				Net Sales - SPA								$   10,945				$   6,603				$   20,841







































































































































QTR Sales

																STRATTEC SECURITY CORPORATION AND SUBSIDIARIES

																3rd Qtr Sales Summary

																(000's)



												Actual				Actual				Budget				Actual				Actual				Budget

												3rd Qtr				3rd Qtr				3rd Qtr				3rd Qtr				3rd Qtr				3rd Qtr

												FY2021				FY2020				FY2021				FY2021				FY2020				FY2021

												Dollars				Dollars				Dollars				Volumes				Volumes				Volumes

				OEM:

						GM						$   6,423				$   7,269				$   5,722				612				702				575

						Ford						7,912				8,333				7,537				377				363				378

						FCA						4,771				5,152				4,530				388				482				408

						Driver Controls (A)						10,822				7,549				11,328				916		- 0		883				1,406

						Electronics (B)						9,510				9,432				9,515				1,805				1,917				1,523

						Latches (C)						13,125				13,685				14,448				920				1,114				1,086

						ASDM (F)						29,790				31,296				28,306				8,434				8,577				8,345

						SPA (G)						26,209				21,259				20,841				349				356				291

												108,562				103,975				102,227				13,800				14,395				14,011



				Tiered/Aftermarket/Commercial

						Tiered/Codeable						- 0				- 0				- 0

						OEM Service (D)						4,910				4,312				4,632

						Commercial (E)						2,339				1,985				1,892

						Auto Specialty/SPX/Other						4,431				4,713				4,957

						Export						278				264				237

						Locksmith						1,351				1,852				1,787

												13,308				13,126				13,505



						Gross						121,870				117,101				115,732



				R&A; Other								(226)				(163)				(232)



				Net Sales								$   121,644				$   116,938				$   115,500





						(A)		ALPS				$   518				$   539				$   362				63				67				44

								Aston Martin				606				361				551				2				32				2

								BCS (formerly TRW)				717				880				477				79				77				56

								DMS				173				212				289				12				10				18

								ERAE				692				436				200				36				21				10

								Ford				1,564				434				2,266				184				102				238

								GM				4,541				3,044				5,055				270				178				302

								Kanematsu				97				441				245				12				58				32

								Nexteer				195				345				115				29				56				18

								Opel Automotive				42				124				63				2				15				3

								Valeo				548				242				290				95				38				47

								VAST China				1,125				470				1,417				133				228				636

								Prototype				5				21				- 0				- 0				- 0				- 0

												$   10,822				$   7,549				$   11,328				916				883				1,406





						(B)		FCA				$   7,003				$   7,357				$   7,852				545				547				568

								Continental 				954				1,039				645				1,024				1,135				689

								Compex/Harley Davidson				1,296				792				736				45				58				52

								FlexNgate/HiLex				254				239				283				191				177				214

								Prototype				2				5				- 0				- 0				- 0				- 0

												$   9,510				$   9,432				$   9,515				1,805				1,917				1,523





						(C)		Camaco Seat Back Latch				$   - 0				$   135				$   - 0				- 0				30				- 0

								Faurecia Seat Back Latch				- 0				- 0				- 0				- 0				- 0				- 0

								Fisher Dynamics SBL				79				186				73				14				33				13

								FlexNgate				497				- 0				566				76				- 0				86

								Ford Latches				6,604				6,144				6,827				432				584				525

								GMCCC Liftgate Latch				5,343				5,782				6,254				267				280				302

								Opel Automotive				40				60				75				2				3				4

								Tesla				8				1,085				172				1				114				27

								Trico				511				278				481				128				69				128

								WiTTE Latch				- 0				- 0				- 0				- 0				- 0				1

								Prototype				43				15				- 0				- 0				- 0				- 0

												$   13,125				$   13,685				$   14,448				920				1,114				1,086





						(D)		GM				$   2,767				$   2,744				$   2,785

								Ford				340				244				260

								FCA				1,282				1,050				1,305

								Harley-Davidson				263				92				80

								Hyundai				36				39				38

								Kia				94				98				97

								Mazda				3				1				2

								Mitsubishi				72				9				9

								Navistar				- 0				2				1

								Opel Automotive				12				8				9

								SAIC				- 0				- 0				2

								Tesla				- 0				- 0				- 0

								Aston Martin				40				25				44

												$   4,910				$   4,312				$   4,632





						(E)		Retail				$   728				$   536				$   504

								Component Solutions				691				649				649

								Other Commercial				920				801				739

												$   2,339				$   1,985				$   1,892







																STRATTEC SECURITY CORPORATION AND SUBSIDIARIES

																3rd Qtr Sales Summary

																(000's)









												Actual				Actual				Budget				Actual				Actual				Budget

												3rd Qtr				3rd Qtr				3rd Qtr				3rd Qtr				3rd Qtr				3rd Qtr

												FY2021				FY2020				FY2021				FY2021				FY2020				FY2021

												Dollars				Dollars				Dollars				Volumes				Volumes				Volumes

				(F)  ASDM OEM:



								ADAC Automotive				$   2,730				$   3,534				$   3,173				896				1,139				1,036

								BMW				317				319				141				83				83				37

								Brose				428				599				315				91				132				64

								Daimler Truck (Freightliner)				493				418				1,089				62				52				393

								FCA 				1,509				1,657				502				473				394				63

								FMM (Faurecia)				502				- 0				828				84				- 0				130

								Ford				170				295				159				83				135				76

								GM				11,774				10,092				11,132				4,575				4,166				4,218

								Grupo				587				97				558				97				22				99

								Honda				2,223				3,461				2,104				412				656				405

								Hutchinson				196				17				27				44				2				6

								Inteva-Delphi				4,017				3,900				3,451				987				958				865

								Kiekert				1,376				3,202				1,366				248				602				270

								NYX				2				- 0				- 0				1				- 0				- 0

								Volkswagen				2,406				2,985				2,369				76				87				460

								Volvo				2				- 0				- 0				- 0				- 0				- 0

								VUTEQ				4				- 0				- 0				- 0				- 0				- 0

								Windsor Modules (Magna)				553				398				545				149				108				148

								Yanfeng Automotive (JCI)				525				307				534				73				41				74

												29,814				31,281				28,294				8,434				8,577				8,345



				ASDM Service:



								BMW Service				- 0				- 0				- 0

								Daimler Truck Service				8				7				5

								FCA Service				(23)				13				8

								Ford Service				13				5				8

								GM Service				40				37				26

								Honda Service				2				6				5

								Infinite Service				2				- 0				3

								Kem Crest Service				9				- 0				- 0

								Nissan Service				- 0				- 0				- 0

								Volkswagen Service				3				- 0				- 0

												54				68				55





						Gross						29,868				31,349				28,349



				R&A; Other								(78)				(53)				(43)



				Net Sales - ASDM								$   29,790				$   31,296				$   28,306









																STRATTEC SECURITY CORPORATION AND SUBSIDIARIES

																3rd Qtr Sales Summary

																(000's)







												Actual				Actual				Budget				Actual				Actual				Budget

												3rd Qtr				3rd Qtr				3rd Qtr				3rd Qtr				3rd Qtr				3rd Qtr

												FY2021				FY2020				FY2021				FY2021				FY2020				FY2021

												Dollars				Dollars				Dollars				Volumes				Volumes				Volumes

				(G) SPA OEM:



								FCA				$   7,073				$   10,752				$   5,926				91				169				74

								Ford				5,428				5				4,213				74				- 0				57

								GM				3,642				2,678				4,206				58				41				68

								Honda				954				1,681				1,055				21				61				23

								Hyundai				1,377				- 0				- 0				16				- 0				- 0

								Kia				6,994				5,789				4,924				88				85				69

								Yulan Motors				193				10				- 0				1				- 0				- 0

												25,661				20,915				20,325				349				356				291



				SPA Service:



								FCA				70				69				75

								Ford				(309)				2				1

								GM				14				10				11

								Honda				18				11				10

								Mobis-Hyundai/Kia				663				165				380

								SAIC				- 0				- 0				1

								Toyota				- 0				- 0				1

												455				257				478



				SPA Commercial:

								Braun				23				26				42

								FR Conversions				- 0				- 0				- 0

								Van Action				- 0				- 0				7

								Vantage Mobility				- 0				- 0				- 0

												23				26				49





						Gross						26,139				21,199				20,852



				R&A; Other								70				60				(10)



				Net Sales - SPA								$   26,209				$   21,259				$   20,841

































YTD Sales

																STRATTEC SECURITY CORPORATION AND SUBSIDIARIES

																YTD Sales Summary

																(000's)



												Actual				Actual				Budget				Actual				Actual				Budget

												YTD				YTD				YTD				YTD				YTD				YTD

												FY2021				FY2020				FY2020				FY2021				FY2020				FY2020

												Dollars				Dollars				Dollars				Volumes				Volumes				Volumes

				OEM:

						GM						$   20,904				$   20,024				$   15,790				2,070				1,982				1,560

						Ford						23,141				24,918				19,057				1,073				1,086				901

						FCA (Chrysler)						16,224				17,321				12,960				1,275				1,572				1,144

						Driver Controls (A)						31,144				25,310				27,785				2,541		- 0		3,421				3,829

						Electronics (B)						31,219				29,569				25,124				5,877				5,988				4,182

						Latches (C)						41,303				40,657				35,965				3,045				3,326				2,693

						ASDM (F)						98,694				88,818				78,333				27,455				23,712				22,247

						SPA (G)						72,039				56,979				50,011				961				948				705

												334,667				303,596				265,025				44,296				42,034				37,260



				Tiered/Aftermarket/Commercial

						Tiered/Codeable						- 0				- 0				- 0

						OEM Service (D)						13,878				13,495				13,896

						Commercial (E)						7,054				5,756				5,676

						Auto Specialty/SPX/Other						14,300				14,957				14,975

						Export						942				686				711

						Locksmith						4,957				5,051				5,361

												41,132				39,944				40,619



						Gross						375,798				343,540				305,644



				R&A; Other								(560)				(357)				(619)



				Net Sales								$   375,238				$   343,183				$   305,025





						(A)		ALPS				$   1,300				$   1,416				$   1,076				161				174				132

								Aston Martin				2,009				1,188				1,208				4				35				4

								BCS (formerly TRW)				2,015				2,021				1,308				232				213				154

								DMS				641				366				751				46				21				46

								ERAE				2,805				1,803				620				141				89				30

								Ford				3,251				1,428				4,146				456				345				481

								GM				13,941				9,142				12,082				836				533				717

								Kanematsu				250				1,830				764				30				226				100

								Nexteer				674				1,221				386				103				204				60

								Opel Automotive				216				351				190				13				34				10

								Valeo				1,226				1,496				919				183				234				150

								VAST China				2,814				2,954				4,335				335				1,313				1,946

								Prototype				2				91				- 0				- 0				- 0				- 0

												$   31,144				$   25,310				$   27,785				2,541				3,421				3,829





						(B)		FCA (Chrysler)				$   24,671				$   24,176				$   20,575				1,816				1,764				1,485

								Continental 				3,458				2,374				1,713				3,301				3,468				1,999

								Compex/Harley Davidson				2,210				2,215				2,280				104				155				150

								FlexNgate/HiLex				875				812				556				655				601				548

								Prototype				4				(7)				- 0				- 0				- 0				- 0

												$   31,219				$   29,569				$   25,124				5,877				5,988				4,182





						(C)		Camaco Seat Back Latch				$   95				$   514				$   - 0				22				116				- 0

								Faurecia Seat Back Latch				- 0				199				- 0				- 0				45				- 0

								Fisher Dynamics SBL				340				288				204				61				51				37

								FlexNgate				1,679				182				1,468				253				28				222

								Ford Latches				18,076				18,401				15,953				1,316				1,707				1,285

								GMCCC Liftgate Latch				18,224				16,434				16,685				912				796				805

								Opel Automotive				40				289				209				2				15				11

								Tesla				1,515				3,564				500				167				378				78

								Trico				1,227				730				947				313				188				252

								WiTTE Latch				- 0				- 0				- 0				- 0				- 0				3

								Prototype				105				56				- 0				- 0				- 0				- 0

												$   41,303				$   40,657				$   35,965				3,045				3,326				2,693





						(D)		GM				$   7,640				$   7,958				$   8,355

								Ford				958				832				780

								FCA (Chrysler)				4,216				3,932				3,915

								Harley-Davidson				359				189				240

								Hyundai				108				111				114

								Kia				298				292				291

								Mazda				9				5				6

								Mitsubishi				91				22				27

								Navistar				6				2				2

								Opel Automotive				41				28				27

								SAIC				- 0				- 0				6

								Tesla				- 0				- 0				- 0

								Aston Martin				152				123				132

												$   13,878				$   13,495				$   13,896





						(E)		Retail				$   2,111				$   1,517				$   1,512

								Component Solutions				2,100				2,004				1,947

								Other Commercial				2,844				2,235				2,217

												$   7,054				$   5,756				$   5,676







																STRATTEC SECURITY CORPORATION AND SUBSIDIARIES

																YTD Sales Summary

																(000's)









												Actual				Actual				Budget				Actual				Actual				Budget

												YTD				YTD				YTD				YTD				YTD				YTD

												FY2021				FY2020				FY2020				FY2021				FY2020				FY2020

												Dollars				Dollars				Dollars				Volumes				Volumes				Volumes

				(F)  ASDM OEM:



								ADAC Automotive				$   9,103				$   9,205				$   8,242				2,930				2,940				2,697

								BMW				891				1,012				483				231				262				126

								Brose				1,532				1,660				1,099				331				361				232

								Daimler Truck (Freightliner)				1,516				1,547				2,084				188				194				519

								FCA				4,902				5,367				3,198				1,317				1,250				723

								Faurecia				976				- 0				2,116				164				- 0				341

								Ford				589				912				605				275				410				273

								GM				38,980				28,191				29,789				14,986				11,385				11,298

								Grupo				2,615				309				2,096				443				69				367

								Honda				9,050				10,285				6,139				1,756				1,968				1,192

								Hutchinson				333				17				27				55				2				6

								Inteva-Delphi				12,300				10,014				9,507				3,021				2,490				2,337

								Kiekert				4,821				8,312				3,666				901				1,634				708

								NYX				2				- 0				- 0				1				- 0				- 0

								Volkswagen (VW)				8,029				9,631				6,831				258				278				932

								Volvo				2				- 0				- 0				- 0				- 0				- 0

								VUTEQ				11				- 0				- 0				1				- 0				- 0

								Windsor Modules (Magna)				1,472				1,177				1,214				398				318				330

								Yanfeng Automotive (JCI)				1,430				1,125				1,189				198				152				165

												98,554				88,765				78,286				27,455				23,712				22,247



				ASDM Service:



								BMW Service				2				- 0				- 0

								Daimler Truck Service				20				17				15

								FCA Service				25				27				24

								Ford Service				26				22				24

								GM Service				89				82				78

								Honda Service				9				15				15

								Infinite Service				11				8				9

								Kem Krest Service				15				- 0				- 0

								Nissan Service				- 0				1				- 0

								Volkswagen (VW) Service				14				(1)				- 0

												211				171				165





						Gross						98,765				88,936				78,451



				R&A; Other								(71)				(118)				(118)



				Net Sales - ASDM								$   98,694				$   88,818				$   78,333









																STRATTEC SECURITY CORPORATION AND SUBSIDIARIES

																YTD Sales Summary

																(000's)





												Actual				Actual				Budget				Actual				Actual				Budget

												YTD				YTD				YTD				YTD				YTD				YTD

												FY2021				FY2020				FY2020				FY2021				FY2020				FY2020

												Dollars				Dollars				Dollars				Volumes				Volumes				Volumes

				(G) SPA OEM:



								FCA (Chrysler)				$   19,672				$   27,638				$   13,767				254				422				173

								Ford				7,748				9				6,524				104				- 0				88

								GM				11,489				9,037				11,452				180				146				185

								Honda				4,711				5,773				3,099				103				151				68

								Hyundai				1,377				- 0				- 0				16				- 0				- 0

								Kia				24,591				12,728				13,613				302				227				190

								Yulan Motors				332				178				- 0				2				2				- 0

												69,921				55,363				48,456				961				948				705



				SPA Service:



								FCA				209				226				225

								Ford				1				5				2

								GM				54				32				33

								Honda				82				34				29

								Mobis-Hyundai/Kia				1,551				963				1,140

								SAIC				- 0				- 0				3

								Toyota				- 0				- 0				2

												1,896				1,260				1,434



				SPA Commercial:

								Braun				80				99				126

								FR Conversions				- 0				1				- 0

								Van Action				7				21				21

								Vantage Mobility				2				- 0				- 0

												89				121				147





						Gross						71,906				56,745				50,036



				R&A; Other								133				234				(25)



				Net Sales - SPA								$   72,039				$   56,979				$   50,011















Empl Count-Mke Barg

		03/28/21

		Headcount by Department - Bargaining 



		Dept. #		Dept. Name		8/2/20		8/30/20		9/27/20		11/1/20		11/29/20		12/27/21		1/31/21		2/28/21		3/28/21

		50		Component Quality		8		8		8		8		8		8		8		8		8

				Total Active		6		6		7		7		6		6		6		6		6



		51		Tool Room		6		6		6		6		6		6		6		6		6

				Total Active		6		6		6		6		6		6		5		5		6



		54		Punch Press		40		41		41		40		41		40		41		38		37

				Total Active		40		40		40		38		40		40		41		38		37



		55		Plating & Polishing		13		14		14		14		14		14		13		12		12

				Total Active		13		14		14		14		14		14		13		12		12



		58		Maintenance		29		29		29		29		28		28		28		28		28

				Total Active		27		27		27		27		27		27		28		28		28



		59		Buildings		6		6		6		6		6		6		6		6		5

				Total Active		6		6		6		6		6		6		6		6		5



		60, 68		Shipping/Receiving		11		12		12		11		14		13		14		15		15

				Total Active		11		12		12		11		14		12		14		15		14



		71		Die Cast		106		102		101		98		96		95		91		93		91

				Total Active		100		96		94		94		92		93		90		93		90



		72		Automated Assembly		4		4		4		4		4		4		4		4		4

				Total Active		2		2		2		2		2		2		2		2		2



		836		ATTEC		5		5		5		5		5		5		6		7		7

				Total Active		5		5		5		5		5		5		6		7		7



				Casual Workforce		1		1		1		0		0		0		0		0		0

				Total Active		0		0		0		0		0		0		0		0		0



				Total		229		228		227		221		222		219		217		217		213



				Total Active		216		214		213		210		212		211		211		212		207





Empl Count-Mke Salaried



		Headcount by Department - Non-Bargaining

		Including Co-Ops and Interns

		Dept. #		Dept. Name		8/2/20		8/30/20		9/27/20		11/1/20		11/29/20		12/27/20		1/31/21		2/28/21		3/28/21

		50		Quality		6		6		6		6		6		7		7		0		0		all moved to dept 52

		52		Component Product support		40		40		40		40		38		38		36		42		43

		58		Maintenance		1		1		1		1		1		1		1		1		1

		59		Facilities		9		8		8		8		8		8		8		8		8

		60		Shipping/Receiving		1		1		1		1		1		1		1		1		1

		67		Test Lab		9		7		7		7		7		7		6		6		6

		95		Mexican Operations-SdM		7		7		7		7		7		7		7		7		7

		96		El Paso Warehouse		49		50		49		48		46		46		46		46		46

		927		Finance		16		15		15		15		16		16		16		16		16

		928		Human Resources		7		7		7		7		7		7		7		7		7

		929		Info. Systems		20		20		20		20		20		20		20		19		18

		930		Administration		1		1		1		1		1		1		1		1		1

		931		Electrical Engineering		15		15		15		15		15		15		15		14		14

		933		Engineering-Milwaukee		23		13		13		13		13		12		11		11		11

		934		Aftermarket Service		15		15		15		15		15		15		15		16		15

		935		Product Management		2		2		2		2		2		2		2		2		2

		936		Sales-Detroit		13		13		13		13		13		13		13		13		13

		937		Purchasing		3		3		3		3		3		3		3		3		4

		941		Commercial		2		2		2		2		2		2		2		2		2

		950		Engineering - Locks & Keys		5		5		5		5		5		5		5		5		5

		951		Engineering - Housings		9		9		9		9		9		9		9		8		9

		952		Engineering - Latches		13		13		13		12		12		12		12		13		13



				Total 		266		253		252		250		247		247		243		241		242







SPA-US Salaried

		STRATTEC POWER ACCESS, S. DE R.L. DE C.V.

		MONTHLY EMPLOYEE COUNT



				Headcount by Department STRATTEC POWER ACCESS- US Company



		Dept. #		Dept. Name		8/2/20		8/30/20		9/27/20		11/1/20		11/29/20		12/27/20		1/31/21		2/28/21		3/28/21



		302		SPA Purchasing		4		4		4		4		4		4		3		3		3

		305		SPA Administration		1		1		1		1		1		1		1		1		1



		310		Product Engineering - SPA		20		20		17		17		22		22		22		22		22



		313		Power Access Business Unit		4		4		4		4		4		4		4		4		4



		315		Product Engineering-SPA		8		8		7		7		7		7		7		7		7



		316		Design & Analysis - SPA		11		11		11		11		11		11		11		12		12



				Total Active		48		48		44		44		49		49		48		49		49
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Empl Count-Mexico

		STRATTEC DE MEXICO S.A. DE C.V.

		MONTHLY EMPLOYEE HEADCOUNT

		MAR 2021

		Fiscal Year 2021



		DEPT #		DEPARTMENT NAME		BEGINNING		NEW		TERMS		TRANSFERS		ENDING		FY'20

						COUNT		HIRES						COUNT		BUDGET

		SDM - PLANT 1

		SALARY

		DEPT 100		RH/Incapacitados		0								0		0

		DEPT200		RH/Ausentismos		0								0		0

		DEPT575		Administration		1								1		1

		DEPT576		Human Resources		13		1						14		12

		DEPT577		Accounting		22		1				-1		22		21

		DEPT578		Purchasing		13								13		11

		DEPT579		Facilities		5								5		6

		DEPT580		Materials		29								29		30

		DEPT581		Customs		12								12		10

		DEPT582		Quality Assurance		115								115		112

		DEPT583		Systems		15		1						16		15

		DEPT584		Maintenance		26								26		27

		DEPT594		Rework		0								0		0

		DEPT590		Miscellaneous		0								0		0

		DEPT585		Engineering Product		25								25		27

		DEPT586		Supply Chain		20								20		21

		DEPT587		Continuous Improvement		2								2		2

		DEPT591		Chrysler		14								14		14

		DEPT594		Rework		2								2		2

		DEPT592		Mitsubishi		8								8		10

		DEPT595		Secondaries		0								0		0

		DEPT596		Modular		12								12		12

		DEPT597		Parser		2								2		3

		DEPT599		CK		0								0		0

		DEPT600		CSS		1								1		3

		DEPT601		Ford		0								0		0

		DEPT602		Airbag		2								2		1

		DPET602		Tier Products		0								0		0

		DEPT616		STAFF Production		63								63		64

		DEPT617		FORD2		0								0		0

		DEPT618		FORD3		0								0		0

		DEPT604		Aston Martin		0								0		0

		DEPT605		G-CAR		0								0		0

		DEPT 606		GMT800		0								0		0

		DEPT 607		Indash-GM		0								0		0

		DEPT 608		Housing		0								0		0

		DEPT 609		Saturn		0								0		0

		DEPT 609		Delta Z		0								0		0

		DEPT 610		GMX-210		0								0		0

		DEPT 611		Switch		0								0		0

		DEPT 612		GMT360		0								0		0

		DEPT 613		GM Admin		0								0		0

		DEPT 614		GM X257		0								0		0

		DEPT 615		Driver Control		5								5		6

		DEPT 751		Shutter		2								2		2

		DEPT 598		NEXT LOCK		0								0

				Total Admin		409		3		0		-1		411		412





		HOURLY

		DEPT100		RH/Incapacitados		0								0		0

		DEPT200		RH/Ausentismos		30				-2				28		0

		DEPT575		Administration		0								0		0

		DEPT576		Human Resources		0								0		0

		DEPT577		Accounting		1								1		0

		DEPT578		Purchasing		0								0		0

		DEPT577		Accounting		0								0		0

		DEPT578		Purchasing		4								4		10

		DEPT579		Facilities		1								1		2

		DEPT580		Materials		59								59		36

		DEPT581		Customs		0								0		1

		DEPT582		Quality Assurance		49						-8		41		53

		DEPT583		Systems		0								0		2

		DEPT582		QA		0								0		0

		DEPT584		Maintenance		9								9		7

		DEPT585		Engineering Product		1								1		1

		DEPT586		Cop. Purchasing		1								1		2

		DEPT587		Continuous Improvement		2								2		2

		DEPT594		Rework		30						8		38		30

		DEPT590		Miscellaneous		0								0		0

		DEPT590		SSR		0								0		0

		DEPT 591		Chrysler		369				-6		2		365		376

		DEPT 592		Mitsubishi		35								35		32

		DEPT 593		Vats/Convent		0								0		0

		DEPT 595		Secondaries		0								0		0

		DEPT 596		Modular		79				-1		-1		77		65

		DEPT 597		Services		124				-3		1		122		86

		DEPT599		CK		0								0		0

		DEPT 600		TDS		27								27		34

		DEPT 601		Ford		0								0		0

		DEPT 602		Airbag		23								23		22

		DEPT 602		Services		0								0		0

		DEPT 616		STAFF Production		1						1		2		2

		DEPT 617		FORD2		0								0		0

		DEPT 618		FORD3		0								0		0

		DEPT 604		Aston Martin		0								0		0

		DEPT 605		G-CAR		0								0		0

		DEPT 606		GMT800		0								0		0

		DEPT 607		Indash-GM		0								0		0

		DEPT 608		Housing		0								0		0

		DEPT 609		Saturn		0								0		0

		DEPT 609		Delta Z		0								0		0

		DEPT 610		GMX-210		0								0		0

		DEPT 611		Switch		0								0		0

		DEPT 612		GMT360		0								0		0

		DEPT 613		GM Admin		0								0		0

		DEPT 614		GM X257		0								0		0

		DEPT 615		Driver Control		112				-6		5		111		76

		DEPT 751		Shutter		6								6		8

				Total Hourly		963		0		-18		8		953		847



				Grand Total		1372		3		-18		7		1364		1259





		SDM-Plant 2

		SALARY

		DEPT582		Quality Assurance		0								0		0

		DEPT700		Administration		2								2		0

		DEPT702		Quality Assurance		0								0		0

		DEPT708		ASDM		346		4		-7		-4		339		331

		DEPT709		Facilities		0								0		0

		DEPT710		Materiales		0								0		0

		DEPT711		QA		0								0		0

		DEPT750		Keys 		2								2		0

		DEPT751		Shutter 		0								0		0

		DEPT752		Industrial 		0								0		0

		DEPT753		Rework		0								0		0

		DEPT754		Services		0								0		0

		DEPT755		Notcher (Corte)		0								0		0

		DEPT757		Black Hole Pellets		0								0		0

				Total Admin		350		4		-7		-4		343		331



		HOURLY

		DEPT577		Accounting		0								0		0

		DEPT700		Administration		32								32		9

		DEPT708		ASDM		654		2		-16		-10		630		505

		DEPT709		Facilities		0								0		0

		DEPT710		Materials		0								0		0

		DEPT711		QA		0								0		0

		DEPT750		Keys		79								79		60

		DEPT 751		Shutter		0								0		0

		DEPT 752		Industrial		4				-2		1		3		5

		DEPT753		Rework		0								0		0

		DEPT754		Services		0								0		0

		DEPT755		Notcher (Corte)		0								0		0

		DEPT757		Black Hole Pellets		0								0		0

				Total Hourly		769		2		-18		-9		744		579



				Grand Total		1119		6		-25		-13		1087		910





		SDM-Plant 3

		SALARY

		DEPT578		Purchasing		0								0		0

		DEPT585		Engineering Product		0								0		0

		DEPT700		Administration		0								0		0

		DEPT701		Administration Gral		45								45		41

		DEPT702		Qualiaty Assurance		25								25		23

		DEPT707		SPA		59		1		-2		-1		57		57

		DEPT756		Latches		44								44		43

				Total Admin		173		1		-2		-1		171		164



		HOURLY

		DEPT578		Purchasing		0								0		0

		DEPT585		Engineering Product		0								0		0

		DEPT700		Administration		0								0		0

		DEPT701		Administration Gral		24				-2		1		23		30

		DEPT702		Quality Assurance		9				-2		2		9		16

		DEPT707		SPA		187				-5		2		184		99

		DEPT756		Latches		260				-6		2		256		182

		DEPT598		Next Lock		0								0		0

				Total Hourly		480		0		-15		7		472		327



				Grand Total		653		1		-17		6		643		491



		SDM-Plant 4

		SALARY

		DEPT900		ASDM		6								6		4

		DEPT901		ASDM		10								10		9

		DEPT909		ASDM		10								10		9

		DEPT910		ASDM		10								10		8

		DEPT950		ASDM		11								11		8

		DEPT951		ASDM		11								11		13

		DEPT952		ASDM		19		1						20		16

		DEPT953		ASDM		27				-1		1		27		27

		DEPT978		ASDM		0								0		0

		DEPT985		ASDM		8		1				-1		8		7

				Total Admin		112		2		-1		0		113		101



		HOURLY

		DEPT900		ASDM		0								0		1

		DEPT901		ASDM		25				-2		-5		18		0

		DEPT902		ASDM		0								0		0

		DEPT909		ASDM		0								0		0

		DEPT910		ASDM		13						1		14		23

		DEPT911		ASDM		34				-2		1		33		28

		DEPT950		ASDM		23				-4		1		20		14

		DEPT951		ASDM		40				-2				38		27

		DEPT952		ASDM		61				-3		2		60		40

		DEPT953		ASDM		15				-3				12		0

		DEPT985		ASDM		0								0		0

				Total Hourly		211		0		-16		0		195		133



				Grand Total		323		2		-17		0		308		234



						3467		12		-77		0		3402		2894

												 

																.





Scrap Sum

		STRATTEC SECURITY CORPORATION

		SCRAP SUMMARY



		21 FISCAL YEAR																						20 FISCAL YEAR				2021 VS 2020



		MONTH		SMO1		SMO2		SMO3		MKE		ASDM		SPA		TOTAL		COGS		SCRAP-%		TOTAL		COGS		SCRAP - %		INC.(DEC.)-$		INC.(DEC.)-%

		JULY		$   53,860		$   4,320		$   34,189		$   54,591		$   131,278		$   12,095		$   290,333		$   36,377,391		0.80%		$   335,332		$   35,235,325		0.95%		$   (45,000)		-13%

		AUGUST		$   25,500		$   4,835		$   25,179		$   67,474		$   107,936		$   9,217		$   240,141		$   32,539,729		0.74%		$   343,885		$   35,264,086		0.98%		$   (103,744)		-30%

		SEPTEMBER		$   27,941		$   5,006		$   27,270		$   56,534		$   118,305		$   8,789		$   243,844		$   34,805,784		0.70%		$   268,757		$   33,576,182		0.80%		$   (24,913)		-9%

		OCTOBER		$   38,515		$   4,698		$   42,031		$   102,093		$   153,625		$   21,226		$   362,187		$   39,700,500		0.91%		$   294,514		$   32,769,657		0.90%		$   67,672		23%

		NOVEMBER		$   28,664		$   4,137		$   36,269		$   58,048		$   143,920		$   12,454		$   283,492		$   31,199,891		0.91%		$   265,648		$   33,878,261		0.78%		$   17,844		7%

		DECEMBER		$   30,949		$   5,079		$   29,752		$   40,879		$   124,057		$   (7,028)		$   223,688		$   34,218,262		0.65%		$   222,499		$   29,302,813		0.76%		$   1,189		1%

		JANUARY		$   27,919		$   4,591		$   40,253		$   54,628		$   125,441		$   16,911		$   269,743		$   36,473,342		0.74%		$   299,565		$   37,040,590		0.81%		$   (29,822)		-10%

		FEBRUARY		$   27,240		$   3,472		$   29,475		$   43,794		$   107,328		$   18,573		$   229,883		$   29,877,979		0.77%		$   241,072		$   35,961,208		0.67%		$   (11,189)		-5%

		MARCH		$   (41,933)		$   5,367		$   35,597		$   57,081		$   113,657		$   15,243		$   185,012		$   36,638,930		0.50%		$   270,419		$   26,925,990		1.00%		$   (85,407)		-32%

		APRIL		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0						$   31,339		$   9,955,405		0.31%				

		MAY		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0						$   29,666		$   10,417,520		0.28%				

		JUNE		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0						$   438,482		$   29,526,830		1.49%				

		TOTAL		$   218,654		$   41,506		$   300,015		$   535,121		$   1,125,547		$   107,479		$   2,328,322		$   311,831,808		0.75%		$   3,041,179		$   349,853,869		0.87%		$   (213,369)		-7%







		 



		 SCRAP % BY ENTITY

																		CONSOLI-

				SMO1		SMO2		SMO3		MKE		STRATTEC		ASDM		SPA		DATED



		SCRAP		$   (41,933)		$   5,367		$   35,597		$   57,081		$   56,112		$   113,657		$   15,243		$   185,012



		COGS		$   20,277,905		$   20,277,905		$   20,277,905		$   20,277,905		$   20,277,905		$   8,278,532		$   8,082,494		$   36,638,930



		%		-0.21%		0.03%		0.18%		0.28%		0.28%		1.37%		0.19%		0.50%











Bonus Plan - Pre-Tax NI

		STRATTEC SECURITY CORPORATION

		Comparative Financial Information

		TIPS Bonus Plan

		000s

																				Actual						Actual

								Actual		% of				Budget		% of				YTD		% of				YTD		% of

								FY '20		net sales				FY '21		net sales				Mar '21		net sales				Mar '20		net sales



		Net Sales						$   385,300						$   422,298						$   375,238						$   343,183



		Cost of Goods Sold						346,897		90.0%				364,527		86.3%				311,832		83.1%				297,212		86.6%

		Non-Cash Compensation: Excess Pension Assets						2,957		0.8%				- 0		0.0%				- 0		0.0%				2,742		0.8%



		Gross Profit						35,446		9.2%				57,771		13.7%				63,406		16.9%				43,229		12.6%



		S, E & A						42,241		11.0%				41,616		9.9%				33,543		8.9%				34,044		9.9%

		Non-Cash Compensation: Excess Pension Assets						1,867		0.5%				- 0		0.0%				- 0		0.0%				1,731		0.5%



		Operating Income						(8,662)		-2.2%				16,155		3.8%				29,863		8.0%				7,454		2.2%



		Other Income (Expense), Net						539		0.1%				739		0.2%				414		0.1%				238		0.1%



		Add-Back (Deduct): Pension Settlement (Gain) Loss						(434)		-0.1%				- 0		0.0%				- 0		0.0%				(84)		-0.0%



		Add-Back: Non-Cash Comp: Excess Pension Assets						4,824		1.3%				- 0		0.0%				- 0		0.0%				4,473		1.3%



		Add-Back: Bonus Expense (Income)						- 0		0.0%				1,504		0.4%				5,404		1.4%				- 0		0.0%



		Add-Back: Unrealized (Gain) Loss Peso Contracts						480		-5.5%				- 0		0.0%				(512)		-1.7%				1,048		14.1%



		Add-Back: STRATTEC's Share of MVAS Impairment						667		-7.7%				- 0		0.0%				- 0		0.0%				- 0		0.0%



		Add-Back: Severance Expense						243		0.1%				- 0		0.0%				- 0		0.0%				- 0		0.0%



		Less: Non-Controlling Interest						(1,748)		-0.5%				(3,488)		-0.8%				(5,950)		-1.6%				(3,601)		-1.0%



		Pre-tax Incone Before Bonus & After

				Non-Controlling Interest				$   (4,091)		-1.1%				$   14,910		3.5%				$   29,219		7.8%				$   9,528		2.8%







Prem Frt

		Consolidated Premium Freight

				FY 21		FY 20		FY 19

		July		$   (4,070)		$   97,434		$   252,780

		August		$   75,866		$   (17,009)		$   299,424

		September		$   (5,550)		$   (66,750)		$   164,145

		October		$   58,852		$   10,888		$   79,719

		November		$   38,448		$   23,511		$   153,721

		December		$   111,853		$   73,390		$   158,458

		January		$   103,402		$   (35,478)		$   172,057

		February		$   88,854		$   34,798		$   228,161

		March		$   101,677		$   13,042		$   199,915

		April		$   - 0		$   97,796		$   92,554

		May		$   - 0		$   3,816		$   90,443

		June		$   - 0		$   (233,783)		$   191,474

				$   569,332		$   1,656		$   2,082,851







Consolidated Premium Freight

FY 21	July	August	September	October	November	December	January	February	March	April	May	June	-4070	75866	-5550	58852	38448	111853	103402	88854	101677	0	0	0	FY 20	July	August	September	October	November	December	January	February	March	April	May	June	97434	-17009	-66750	10888	23511	73390	-35478	34798	13042	97796.4	3816.4	-233783	FY 19	July	August	September	October	November	December	January	February	March	April	May	June	252780	299424	164145	79719	153721	158458	172057	228161	199915	92554	90443	191474	







Consolidated Premium Freight

FY 21	July	August	September	October	November	December	January	February	March	April	May	June	-4070	0	0	0	0	0	0	0	0	0	0	0	FY 20	July	August	September	October	November	December	January	February	March	April	May	June	97434	-17009	-66750	10888	23511	73390	-35478	34798	13042	97796.4	3816.4	-233783	FY 19	July	August	September	October	November	December	January	February	March	April	May	June	252780	299424	164145	79719	153721	158458	172057	228161	199915	92554	90443	191474	









Inv Turns

		Inventory Turns

				FY '21		FY '20		FY '19

		July		6.35		8.46		8.38

		August		6.27		8.51		8.35								Inventory Turns by Company - March 2021

		September		6.27		8.48		8.35

		October		6.41		8.23		8.37																SSC		SPA		ASDM		Consolidated

		November		6.29		8.28		8.28

		December		6.32		8.28		8.27								COGS - 12 Month Total								210,672,391		62,864,544		88,194,628		361,731,564

		January		6.23		8.21		8.28

		February		6.01		8.19		8.24								Ending Inventory - 12 Month Average								40,447,220		8,789,412		9,643,965		58,880,596

		March		6.14		7.92		8.29

		April		0.00		7.23		8.24								Inventory Turns								5.21		7.15		9.15		6.14

		May		0.00		6.63		8.28

		June		0.00		6.36		8.43



Inventory Turns

FY '21	July	August	September	October	November	December	January	February	March	April	May	June	6.35	6.27	6.27	6.41	6.29	6.32	6.23	6.01	6.14	0	0	0	FY '20	July	August	September	October	November	December	January	February	March	April	May	June	8.4600000000000009	8.51	8.48	8.23	8.2799999999999994	8.2799999999999994	8.2100000000000009	8.19	7.92	7.23	6.63	6.36	FY '19	July	August	September	October	November	December	January	February	March	April	May	June	8.3800000000000008	8.35	8.35	8.3699999999999992	8.2799999999999994	8.27	8.2799999999999994	8.24	8.2899999999999991	8.24	8.2799999999999994	8.43	







Inventory Turns

FY '21	July	August	September	October	November	December	January	February	March	April	May	June	6.35	0	0	0	0	0	0	0	0	0	0	0	FY '20	July	August	September	October	November	December	January	February	March	April	May	June	8.4600000000000009	8.51	8.48	8.23	8.2799999999999994	8.2799999999999994	8.2100000000000009	8.19	7.92	7.23	6.63	6.36	FY '19	July	August	September	October	November	December	January	February	March	April	May	June	8.3800000000000008	8.35	8.35	8.3699999999999992	8.2799999999999994	8.27	8.2799999999999994	8.24	8.2899999999999991	8.24	8.2799999999999994	8.43	









Days Sales in AR

		Days Sales in Account Receivable

				FY 21		FY 20		FY 19

		July		76.61		52.35		59.63

		August		58.41		57.75		64.45

		September		58.02		60.42		61.55

		October		61.36		51.62		54.81

		November		60.79		55.89		55.11

		December		61.83		57.00		54.76

		January		57.41		53.91		56.99

		February		61.90		61.55		68.33

		March		61.36		57.20		62.87

		April		- 0		34.99		58.85

		May		- 0		50.68		59.29

		June		- 0		91.98		60.07







DAYS SALES in Accounts Receivable

FY 21	July	August	September	October	November	December	January	February	March	April	May	June	76.61	58.41	58.02	61.36	60.79	61.83	57.41	61.9	61.36	0	0	0	FY 20	July	August	September	October	November	December	January	February	March	April	May	June	52.35	57.75	60.42	51.62	55.89	57	53.91	61.55	57.2	34.99	50.68	91.98	FY 19	July	August	September	October	November	December	January	February	March	April	May	June	59.63	64.45	61.55	54.81	55.11	54.76	56.99	68.33	62.87	58.85	59.29	60.07	







DAYS SALES in Accounts Receivable

FY 21	July	August	September	October	November	December	January	February	March	April	May	June	76.61	0	0	0	0	0	0	0	0	0	0	0	FY 20	July	August	September	October	November	December	January	February	March	April	May	June	52.35	57.75	60.42	51.62	55.89	57	53.91	61.55	57.2	34.99	50.68	91.98	FY 19	July	August	September	October	November	December	January	February	March	April	May	June	59.63	64.45	61.55	54.81	55.11	54.76	56.99	68.33	62.87	58.85	59.29	60.07	









Zinc Price

		Month Ending		Zinc Price

		2/28/19		$   1.28

		3/31/19		$   1.35

		4/30/19		$   1.28

		5/31/19		$   1.23

		6/30/19		$   1.17

		7/31/19		$   1.06

		8/31/19		$   1.03

		9/30/19		$   1.01

		10/31/19		$   1.16

		11/30/19		$   1.02

		12/31/19		$   1.05

		1/31/20		$   1.07

		2/29/20		$   0.92

		3/31/20		$   0.86

		4/30/20		$   0.86

		5/31/20		$   0.84

		6/30/20		$   0.92

		7/31/20		$   1.03

		8/31/20		$   1.12

		9/30/20		$   1.26

		10/31/20		$   1.16

		11/30/20		$   1.25

		12/31/21		$   1.29

		1/31/21		$   1.18

		2/28/21		$   1.01

		3/31/21		$   1.27













MONTH END ZINC PRICE 
 All quotes are before premium and hardner



43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44561	44227	44255	44286	1.2837000000000001	1.3527	1.28	1.2286999999999999	1.1677	1.06	1.0327999999999999	1.01	1.1599999999999999	1.0202	1.0526	1.07	0.92200000000000004	0.86	0.85629999999999995	0.83599999999999997	0.92	1.0249999999999999	1.1200000000000001	1.26	1.1599999999999999	1.25	1.2849999999999999	1.175	1.01	1.2729999999999999	







Peso Rate

		Peso Rates



				FY '21		FY '20		FY '19

		July		22.2783		19.3066		18.5605

		August		21.7532		20.0651		19.0835

		September		22.3432		19.6928		18.7135

		October		21.1918		19.1110		20.0219

		November		20.0317		19.5607		20.3982

		December		19.8897		18.8363		19.6594

		January		20.5919		18.8468		19.1014

		February		20.8624		19.6130		19.2669

		March		20.5830		23.3919		19.4304

		April		0.0000		24.6032		18.9248

		May		0.0000		22.1689		19.6114

		June		0.0000		23.0572		19.2225





Monthly Peso Exchange Rate

FY '21	July	August	September	October	November	December	January	February	March	April	May	June	22.278300000000002	21.7532	22.3432	21.191800000000001	20.031700000000001	19.889700000000001	20.591899999999999	20.862400000000001	20.582999999999998	0	0	0	FY '20	July	August	September	October	November	December	January	February	March	April	May	June	19.3066	20.065100000000001	19.692799999999998	19.111000000000001	19.560700000000001	18.836300000000001	18.846800000000002	19.613	23.3919	24.603200000000001	22.168900000000001	23.057200000000002	FY '19	July	August	September	October	November	December	January	February	March	April	May	June	18.560500000000001	19.083500000000001	18.7135	20.021899999999999	20.398199999999999	19.659400000000002	19.101400000000002	19.2669	19.430399999999999	18.924800000000001	19.6114	19.2225	
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NSTRATTEC

BUSTRATTEC Legal Ownership Structure including VAST:

STRATTEC
Power Access ADAC
LLC STRATTEC LLC
(Delaware LLC) (Delaware LLC) (A)
y (A) 80% .
20% 51% 49%
= WITTE N STRATTEC ADAC
WITTE Velbert GmbH STRATTEC SECURITY ADAC Plastic Inc.
& Co. Kg CORPORATION (DBAADAC Automotive)
(E. Witte, WITTE-Velbert) (Wisconsin Corporation) (Michigan Corporation)
3313 % 3312 % 3313 %

Vehicle Access Systems Technology LLC (VAST)

(Delaware LLC)

100% 100% 100% 100% 50% (=)
NN NN WA WA T viion) N~
B R ASIL K O R E A d A P A N cC H 1 N A MINDA YAST ACCESS STITEMY

(A) STRATTEC Entities consolidated with a non-controlling interest.
(B) Entities recorded by STRATTEC on the equity method of accounting via “Equity Earnings (Loss)”

g 5 >
NANT 3 B ¢ i

VEHICLE ACCESS SYSTEMS TECHNOLOGY WITTE « STRATTEC « ADAC



VAST Formed: 2000

NSTRATTEC

NSTRATTEC
TN WITTE

NUTOMOTIVE

at ADAC

AUTOMNMOTIVE

NN E
ADAC N STRATTEC

de Meéxico

- Milwaukee, Wisconsin- Founded 1908, Public

Company 1995.

- Velbert, Germany — Founded 1899, Private

- Grand Rapids, Michigan— Founded 1975, Private

- 33% Ownership by STRATTEC (2001)

- 51% Ownership by STRATTEC (2006)

L STRATTEC - 80% Ownership by STRATTEC (2008)
SP*RK BNANT . 16.6% Ownership by STRATTEC (2015)
MINDA-VAST ACCESS SYSTEMS
\”\S O 35 4({;&__1_

VEHICLE ACCESS SYSTEMS TECHNOLOGY

WITTE « STRATTEC « ADAC



\//\ST GLOBAL PRESENCE

M STRATTEC

B Manufacturing Site

oVONOUVTAEWN—

11
12
13
14
15
16
17
18

U.S., Milwaukee

U.S., Grand Rapids
U.S., Saranac

U.S., Muskegon (3)
Mexico, Juarez (3)
Mexico, Leon
Germany, Velbert
Germany, Wouelfrath
Germany, Bitburg
Germany, Stromberg
Czech Republic, Nejdek
Bulgaria, Ruse

China, Taicang

China, Fuzhou

China, Jingzhou

Brazil, Sao Paulo

India, Pune

India, Delhi

-

] €= “;,_d
}; 7-1G

France ] il

N
\3¥ 1
Engineering Ce%'_g C '\Q.‘_.

I U.S., Milwaukee

U.S., Auburn Hills
U.S., Grand Rapids
Mexico, Juarez
Germany, Velbert
Czech Republic, Nejdek
Czech Republic, Pilzen
Bulgaria, Ruse

France, Paris

10 China, Taicang

Il Japan, Tokyo

12 South Korea, Anyang
13 India, Pune

STRATTEC / ADAC Region

2
3
4
5
WITTE Region 6
7
I VAST Region g

AT

VEHICLE ACCESS SYSTEMS TECHNOLOGY
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VAST Customers NSTRATTEC

Passenger Vehicle Manufacturers
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Mercedes-Benz or e

@ %D 0SO
TOYOTA vAuxHALL
Commercial Vehicle Manufacturers
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@scann vVorve ()

RENAULT
TRUCKS

System Suppliers

BENTELERY & BoscH brose ey [ DURA =D
@ Johnson ))I(' (¢ KIRCHHOFF m‘! LEAR. M MAGNA p[evgnt

Mercedes-Benz

Controls

(~Jebasto

Feel the drive
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